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Review. 

Trading  at  the  central  livestock  markets  during  the  week 
February-  4-9  was  seriously  handicapped  by  severe  snowstorms 
which  interfered  with  country  loadings  and  brought  about  a 
marked  scarcity  of  practically  all  species.  Prices  had  an  up- 
ward tendency  until  marketing  conditions  became  more  normal, 
when  increased  receipts  and  accompanying  lower  prices  resulted. 

Shippers  and  small  packers  were  the  most  active  buyers  in 
the  hog  trade.  The  price  spread  between  heavy  packing  sows 
and  best  butcher  hogs  continued  to  widen.  Lower  grades  of 
fat  steers  were  draggy,  while  good  and  choice  grades,  being  rela- 
tively scarce,  sold  well.  The  live-lamb  market  was  strong,  due 
to  comparatively  small  receipts. 

The  slight  upward  tendency  in  fresh  meat  prices  was  attribut- 
able in  a  large  part  to  the  storms  which  affected  the  central 
livestock  markets,  as  the  demand  failed  to  show  any  material 
improvement. 

Rutabagas  and  carrots  were  finding  a  ready  market  in 
northern  cities  during  the  week  February  4-9,  and  at  good 
prices.  The  delivered  price  of  Canadian  rutabagas  at  Ro- 
chester, N.  Y.,  had  advanced  one-third  during  the  past  few 
months,  partly  because  of  the  shortage  of  available  supplies  of 
carrots  and  domestic  turnips.  Imports  of  this  vegetable  the 
last  quarter  of  1923  were  68,000,000  pounds,  an  increase  of 
5,000,000  over  the  corresponding  period  the  year  before,  and 
total  imports  for  all  of  1923  were  about  11.5,000,000  pounds,  or 
2,865  carloads.  At  western  New  York  shipping  points  cash 
sales  of  carrots  in  100-pound  sacks  had  advanced  sharply  to 
$3.50,  with  barrels  at  $6.  Further  rises  are  predicted  by  local 
dealers,  because  so  many  carrots  have  already  been  bought  up 
by  soup  manufacturers  and  other  interests.  About  70%  of  all 
carrots  moving  in  carlots  come  from  western  New  York,  and 
the  New  York  City  market  for  this  stock  recently  ranged  $3.25- 
$4  per  sack.  Bushel  baskets  of  Texas  carrots  were  jobbing 
slowly  at  $1.50-$2.  Hauling  of  potatoes  in  the  North  Central 
region  was  hindered  by  blizzards  and  bad  roads.     Consequently 
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a  firmer  tone  was  manifest  in  consuming  centers,  as  w"ell  as  at 
shipping  points.  Total  shipments  of  potatoes  decreased  1,300 
cars  during  the  week.  Apples  also  moved  in  smaller  volume, 
and  a  stronger  feeling  was  reported  at  eastern  and  northwestern 
f.  o.  b.  markets.  Onions  closed  lower;  sweet  potatoes  sold  at 
higher  prices;  and  cabbage  prices  were  irregular.  Only  38  cars 
of  cabbage  came  from  Wisconsin  because  of  the  blizzards. 
Notwithstanding  larger  shipments  of  southern  celery,  cabbage, 
lettuce,  and  oranges,  the  week's  output  of  15  fruits  and  vege- 
tables showed  a  net  decrease  of  800  cars  to  a  total  of  12,900 
cars. 

Butter  markets  gained  strength  during  the  week,  February 
4-9,  and  jjrice  advances  were  registered  on  the  principal  whole- 
sale markets.  The  general  feeling  of  the  market  was  toward 
greater  confidence,  but  undertone  remained  nervous.  Good 
demand  for  undergrades  brought  prices  of  this  class  of  butter 
close  to  top  scores.  Liberal  arrivals  of  foreign  butter  readily 
absorbed. 

Cheese  markets  were  irregular.  Trading  inclined  to  be 
sluggish  despite  price  reductions.  Shipping  in  Wisconsin  was 
seriously  interrupted  by  severe  storms  and  cold  weather. 
Surplus  of  cheese  in  storage  over  last  year  appears  still  to  be  of 
little  concern  to  trade,  who  believe  same  can  be  moved  with- 
out difficulty  before  end  of  season. 

Grain  market  was  generally  firm.  Corn  prices  reached  new 
high  level.  Wheat  market  was  on  a  domestic  basis  with  visible 
supply  decreasing.  Country  movement  of  all  grains  was  of 
fair  volume  but  corn  stocks  continued  small.  Other  grains 
were  also  firm. 

Hay  markets  were  generally  firm.  Storms  and  cold  weather 
restricted  the  movement  in  the  West  and  Northwest.  Pas- 
tures and  ranges  were  covered  with  snow  over  a  large  area 
in  the  Southwest. 

Feed  markets  showed  easier  undertone  during  week  of  Feb- 
ruary 2-9.  All  feedstuffs,  especially  high  protein  feeds  were 
in  excellent  supply.  Demand  was  light.  Record  livestock 
receipts  at  a  few  of  the  principal  markets  affected  feedstuff 
requirements.  Production  and  stocks  of  most  feeds  was  good. 
Movement  was  fair. 

Cotton  prices  advanced  about  h<^  per  lb.  on  Monday  of 
the  week  February  4-9,  the  principal  animating  factor  being  an 
increased  demand  for  spot  cotton  in  the  South  and  in  Liverpool. 
There  was  a  reaction  during  the  remainder  of  the  week  foUovving 
reports  of  continued  dullness  in  the  cotton-goods  trade,  the  latter 
condition  having  resulted  in  accumulations  of  goods  in  the  hands 
of  mill  agents.  The  average  price  of  No.  5  or  Middhng  cotton 
in  10  designated  spot  markets  on  the  9ih  was  33.47(i;  per  lb., 
compared  with  33.93$  on  the  2d.  March  future  contracts  at 
New  York  dechned  53  points  during  the  week,  closing  at  33.500, 
compared  with  34.03(|!  on  February  2. 
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Storms  Interfered  with  Movements. 

The  week,  February  4-9,  developed  a  set  of  "storm"  markets 
which  carried  httle  significance  in  so  far  as  measuring  demand 
in  the  face  of  normal  supplies.  A  heavy  blanket  of  snow  handi- 
capped country  loading,  delayed  transportation  facilities  and 
thus  brought  about  a  marked  scarcity  of  practically  all  species. 
When  trade  assumed  somewhat  the  proportion  of  a  scramble 
for  numbers,  prices  reacted  upward,  but  after  the  storm  had 
passed  and  marketing  conditions  began  to  right  themselves 
increased  receipts  and  accompanying  lower  prices  were  the 
result. 

Practically  all  the  "blizzard"  advance  in  hogs  was  lost  at 
Chicago,  although  at  the  high  time  best  butchers  reached  $7.50 
or  35c5  higher  than  the  week's  close.  Beef  steers  at  that  market 
grading  good  to  choice  were  so  scarce  that  the  existent  ship- 
ping demand  proved  a  permanent  support  while  lower  grades 
not  only  lost  their  early  advance  but  slumped  25  to  40p  under 
the  close  a  week  earlier.  In  addition  the  decline  in  common  and 
medium  fat  steers,  assisted  by  narrow  demand  on  the  part  of 
countrymen  for  stockers  and  feeders,  led  to  sympathetic  reaction 
on  the  better  grades  of  fat  cows  and  heifers. 

While  the  "storm"  bloom  in  the  fat  lamb  trade  disappeared, 
the  undertone  of  the  market  closed  strong  and  bullish,  com- 
paratively small  receipts  and  continuing  scarcity  talk  serving 
as  the  most  potent  exhilarating  factors.  When  the  fat  lamb 
trade  was  at  its  best  at  midweek  a  city  butcher  paid  upward 
to  $15  for  strictly  choice  wooled  offerings,  a  price  equal  to  the 
September  high  mark  and,  barring  that  month,  the  highest 
since  July. 

In  the  hog  market  shippers  remained  the  life  of  the  trade, 
their  numerical  buying  being  smaller  necessarily,  although 
proportionately  about  the  same  as  a  week  earlier.  Figured  on 
a  percentage  basis  outsiders  continued  to  take  slightly  more 
hogs  than  at  the  corresponding  time  a  year  earlier. 

Although  January  piled  up  record  runs  of  hogs  few  in  the 
trade  cared  to  estimate  the  February  run  at  Chicago  as  far 
short  of  a  million  head.  Practically  no  one  connected  with 
the  market  expects  fewer  than  800,000  head.  Big  killers  cling 
to  the  theory  of  continuing  large  runs  as  evidenced  by  their 
willingness  to  let  shippers  and  small  killers,  on  some  days, 
take  most  of  the  arrivals.  Apparently  suspecting  that  last 
year's  continuous  stream  of  hogs  during  the  su.mmer  months 
may  be  duplicated  again  this  year,  big  killers  hold  tenaciously 
to  their  day-to-day  profit  practice  of  buying.  This  reticent 
buying  has  resulted  in  small  killers  absorbing  many  more  hogs 
than  the  big  packers  on  some  sessions.  As  an  illustration  of 
their  attitude  the  four  largest  packers  appeared  satisfied  with 
1,700  hogs  on  Wednesday  of  the  week  under  review,  one  of  the 
largest  staying  out  of  the  market  altogether.  Yet  on  the  same 
session  the  independent  killers  bought  5,000  head  and  shippers 
6,000. 

Packing  sows  have  lost  considerable  of  the  price  glamour 
noticeable  on  this  class  in  December  and  early  January.  The 
recent  decline  in  lard  and  the  slowness  of  rough,  heavy  pork 
cuts  have  been  largely  responsible.  Trade  predictions  earlier 
in  the  year  that  best  packing  sows  occupied  a  status  whose 
relative  strength  might  make  it  possible  for  them  to  sell  equal 
to  or  even  higher  than  best  butchers  have  gone  glimmering. 
Only  a  few  weeks  ago  the  price  range  between  the  two  classes 
was  as  small  as  25(|;  at  times.  Now  the  disparity  is  75$  to  $1, 
indications  being  that  the  usual  summer  spread  between  best 
butchers  and  packing  sows  has  already  been  instituted. 

Heavy  steers  that  have  been  fed  four  to  six  months  are 
getting  the  most  consideration  from  shippers,  who  in  cattle, 
as  in  hogs,  are  the  life  of  the  market.  Bullocks  averaging  1,493 
lbs.  sold  upward  to  $11.50,  the  highest  mark  since  December  for 
heavy  steers.  Weighty  offerings  at  $10-$10.75  moved  actively, 
heavy  steers  and  yearlings  of  value  to  exceed  $11  comprising 
little  else  than  specialties.  In  fact  fed  steers  of  value  to  exceed 
$9  met  rather  ready  action,  but  below  that  figure  there  was 
slowness,  unevenness  and  price  recessions  whenever  supply 
figures  approached  normal  proportions. 

The  attitude  of  the  country,  handicapped  recently  by  inclem- 
ent weather  and  made  cautious  by  unstable  fat  cattle  markets 
at  the  same  time  that  corn  prices  were  advancing  has  removed 
a  substantial  prop  from  lower  grades  of  fat  steers,  creating  a 
condition  wherein  killers  have  been  the  dictators  of  the  situa- 


tion. During  January  finishers  in  seven  big  feeding  States 
bought  150,921  stocker  and  feeder  cattle  at  12  markets,  as  com- 
pared with  181,888  the  corresponding  month  a  year  earher. 

Continuing  to  play  better  grades  of  fat  cows  against  lower 
grades  of  fat  steers  and  vice  versa,  killers  have  squeezed  the 
former  within  a  price  spread  narrower  than  any  time  in  months. 
At  Chicago  during  the  week  under  review  a  spread  of  $4.50 
to  $6  absorbed  the  share  of  the  beef  cows  and  heifers  as  the  week 
closed.  Little  change  was  noted  on  common  fat  cows  and  on 
canners  and  cutters.  Seasonal  discrimination  against  beef 
heifers  because  of  pregnancy  was  emphatically  in  evidence,  a 
feature  which  also  proved  a  handicap  to  the  selling  side  in 
disposing  of  mixed  steers  and  heifers.  Shippers  by  their  activity 
or  inactivity  continue  to  rule  the  veal  calf  market,  scarcity 
making  it  necessary  for  packers  to  follow  the  advance  when 
outsiders  are  operating. 


Daily  Average  Weight  and  Cost  of  Hogs. 
Week  February  4-9,  1924,  with  Comparisons. 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Saturday 

Average: 

Feb.  4-9,  1924 

Jan.28-Feb.2,1924 
Feb.  5-10, 1923 


Chicago. 


East  St. 
Louis. 


Per 
100 
lbs.  \Lbs 
S7. 13!  208 
7.17  220 
7.34  230 
7.23  205 
7.08  220 
7.00;  207 


7.14  215 
6.97  212 
8.12   212 


Per 

100 
lbs. 
$7.25 
7.53 
7, 

7.36 
7.19 
7.16 

7.31 
7.09 
8.35 


Fort 
Worth. 


Per 

100 
lbs. 
S3.  57 
7.03 
6.71 
6.85 
6.67 
7.00 

6.77 
6.48 
7.92 


Kansas 
City. 


Per 

100 
lbs. 
$6.82 
6.99 
7. 


Omaha. 


Per 

100 
lbs. 


6.  SO 
7.00 
6.85 

6.81 
6.57 
7.91 


The  above  prices  are  computed  on  packer  and  shipper  purchases. 
Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago. 


Week 

February  4-9,  1924,  with  Comparisons 

Number  of  head. 

Per  cent  of  to- 

Average weight 

Average  price  per 

tal  by  grades . 

(pounds). 

100  pounds. 

cT 

^ 

o~ 

oT 

.6 

cT 

cT 

.n 

o" 

oT 

.o 

. 

Grade. 

4 

J, 

4. 

J> 

4. 

>A 

4. 

^ 

J, 

11 

^2 

li 

di 

c8  '-< 

Is 

m 

li 

M 

jbd 

^ 

^^■' 

^ 

j^ 

m'^ 

M 

^ 

M- 

.b^ 

^ 

$ 

^ 

S{ 

S 

s 

^ 

* 

* 

s 

^ 

8 

iS 

is 

^       ^ 

^ 

IS 

'P 

is 

^ 

^ 

^ 

^ 

Choice  and 

prime... 

559 

348 

596     2. 4 

i.fi 

2.4 

1,296 

1,268 

1,212 

i?n.oi 

$11.  00 

SIO.  60 

Good 

4,489 

3,647 

4,6111  19.1 

17.0 

18.  3 

1,266 

1,294 

1,261 

9.90 

10.17 

9.67 

Medium. . . 

12,825 

11,310 

14,9471  54.7 

52. 9 

,59.  3 

1,115 

1,140 

l,1()( 

8.74 

8.95 

8.58 

Common.. 

5,584 

6,098 

5,027!  23.8 

28.5 

20.0 

879 

930 

943 

7.25 

7.43 

7.36 

Total 

23, 457 

21,403125,181100.0 

ICO.O 

100.0 

1,092 

1,108 

1,101 

8.78 

8.87 

8.65 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago. 
Week  February  4-9,  1924,  with  Comparisons. 


Number  of 
head. 

Per  cent  of 

total  by  weight 

ranges. 

Average  weight 
(pounds). 

Average  price 
per  100 
pounds. 

Weight  range. 

5 

li 
1 

IS 

1 

5 
I 

1 

4i 
.d    . 

f 

li 

1 

5 

i 
|i 

li 
1 

1,001  lbs.  up 

901-1,000  lbs 

801-900  lbs 

701-800  lbs 

700 lbs.  down.... 

70 
387 
640 
602 
651 

248 
569 
830 

■271 
213 
892 
621 
1,177 

3.0 
16.5 
27.2 
25.6 
27.7 

6.6 
8.8 
20.1 
29.5 
35.0 

8.5 
6.7 
28.1 
19.6 
37.1 

1,036 
926 

847 
756 
605 

1,080 
951 
841 
749 
596 

1.050 
930 
S56 
749 
620 

S7.20 
6.22 
0.40 
6.36 
5.90 

?7.11 
6.84 
6.46 
6.60 
5.83 

?7.38 
7.14 
7.28 
6.81 
6.71 

Total 

2,350 

2,  S30J3, 174 

100.0 

100.0 

100.0 

775 

754 

,e. 

6.28 

6.43 

7.02 
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Small  Price  Increases  in  Fresh  Meats. 

Boston,  New  York,  Philadelphia,  and  Chicago, 

The  slight  improvement  in  fresh  meat  prices  at  eastern  mar- 
kets during  the  week  ended  February  8,  was  attributable  in  a 
large  part  to  the  severe  snowstorms  which  tied  up  traffic  and 
interfered  with  the  normal  course  of  business  at  the  larger  live 
stock  market  centers,  as  the  demand  failed  to  show  any  material 
improvement.  At  Chicago,  livestock  and  meat  shipments  were 
materially  reduced,  but  except  for  sharp  advances  in  fresh  pork 
prices  at  that  market  conditions  were  similar  to  those  in  the 
East. 

Beef. — Receipts  of  beef  were  only  moderate,  but  most  large 
buyers  had  liberal  supplies  from  the  preceding  week's  business, 
and  were  not  inclined  to  purchase  except  for  their  immediate 
requirements.  While  the  demand  was  not  active,  wholesalers 
at  eastern  markets  made  little  attempt  to  force  sales,  as  re- 
duced receipts  and  higher  prices  for  the  following  week  were 
anticipated.  As  a  result  price  gains  ranging  from  50(i;  to  $1 
were  made  at  New  York  and  Philadelphia  with  practically  no 
change  at  Boston  and  Chicago.  At  the  latter  market,  how- 
ever, frequent  low  spots  within  the  price  ranges  were  noticeable 
and  considerable  weather  frozen  beef  which  later  thawed  out 
was  sold  at  sacrificial  prices,  because  of  its  undesirable  appear- 
ance. Cows  showed  a  fair  average  quality  at  eastern  markets, 
some  heifers  sold  up  to  $16  at  New  York.  At  Chicago  supplies 
of  cow  beef  were  well  assorted  with  a  good  proportion  of  good 
grade,  heavy  kinds  which  sold  well  in  cuts  and  competed 
strongly  with  steer  cuts  of  similar  grades.  Light  heifers  were 
offered  in  ample  numbers  but  found  a  narrow  outlet. 

The  light  supply  of  bull  beef  sold  slowly  at  about  steady 
prices  at  New  York  and  Chicago,  while  receii3ts  were  negligible 
at  other  eastern  markets.  Kosher  beef  supplies  were  generous 
in  view  of  the  limited  outlet,  and  while  a  weak  underone  was  in 
evidence,  prices  T^^ere  mostly  unchanged. 

Veal. — Receipts  of  veal  were  moderate  at  eastern  markets 
and  Chicago,  with  the  better  grades  in  the  minority.  Prices 
at  Chicago  advanced  $1  or  more  over  the  close  of  the  preceding 
week,  while  eastern  markets  were  mostly  steady,  at  New  York 
some  increase  was  made  in  the  supply  of  heavy  grass  veal,  such 
kinds  selling  mostly  from  $10-$r2.50  per  100  pounds. 

Lamb. — The  early  week's  price  advance  of  $l-$2  per  100 
pounds  on  lambs  was  fairly  well  maintained,  although  some 
weak  spots  developed.  An  increased  number  of  overv/eight 
and  in  some  cases  overfat  lambs  were  on  the  market  and  found 
only  a  limited  outlet  either  whole  or  in  cuts. 

Mutton. — The  light  supplies  of  mutton  sold  fairly  well  on  a 
steady  to  firm  basis  during  the  greater  part  of  the  week. 

Pork. — Fresh  pork  loins  advanced  sharply  from  $2-$5  per 
100  pounds  at  Chicago,  while  at  eastern  markets  gains  ranged 
mostly  from  50v-$1.50.  Prices,  however,  showed  much 
unevenness  due  to  the  liberal  receipts  and  narrow  demand. 
Other  pork  cuts  were  unevenly  50(i;-$3.50  higher  at  Chicago  and 
about  steady  elsewhere. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products. 

Week  of  February  4-9,  1924,  with  Comparisons. 

[In  dollars  per  100  pounds.] 


Commodity. 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average 

Bellies,  dry  salt,  14-16  lbs.  averaoe 

Backs,  dry  salt,  14-16  lbs.  average 

Pure  lard,  tierces 

Compound  lard,  tierces 


Feb.  4- 

Jan.  28- 
Feta.  2, 
1924. 

Feb.5- 

9,1924. 

10,  1923. 

21.50 

22. 00 

21.62 

19.25 

19.50 

19.25 

11.  62 

12.50 

13.50 

24.  50 

25.50 

30.50 

17.00 

16.50 

21.25 

11.75 

11.00 

15.38 

11.38 

12. 12 

12.12 

12.75 

14.12 

13.12 

13.  62 

14. 00 

13.75 

Three 
year 


25.54 
23.17 
15.75 
34.58 
23.75 
15.  25 
12.50 
13.41 
12.50 


1  prices  to  retailers 
on  average  prices  for  tlie  following  weeks:  Feb.  7-12,  1921;  Feb.  0-11,  1922: 
Feb.  5-10,  1923. 


Wool  Imports  at  Two  Ports. 

Imports  of  wool  through  the  port  of  Philadelphia  during  the 
week  ending  February  9,  1924,  amounted  to  4,046  bales,  weigh- 
ing 1,712,541  lbs.,  valued  at  $475,064.  Imports  through  the 
port  of  Boston  during  the  same  week  amounted  to  5,932  bales, 
355  sacks  and  141  sheets,  weighing  2,497,555  lbs.  and  78  bales 
of  mohair  weighing  16,052  lbs.,  having  a  total  value  of  $823,855. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats. 

Week  of  February  4-9,  1924,  with  Comparisons. 
[In  dollars  per  100  pounds.] 


Kind  and  grade. 


Beef  and  Veal. 


Beef: 

Steer— 

Clioice 

Good 

Medium. . . 
Common.. 

Cow- 
Good 

Medium. . . 
Common.. 

BuU- 

Medium. . . 
Common.. 
Veal: 

Choice 

Good 

Medium 

Common 


Fresh  Pork  Cuts. 

Hams: 

12-16  lbs. 
Loins: 

8-10  lbs.  average.. 

10-1 2  lbs.  average. 

12-l41bs.  average. 

14-16  lbs.  average. 

16  lbs.  and  over. . 
Shoulders: 

Skinned 

Picnics— 

4-6  lbs.  average 
6-8  lbs.  average 
Butts: 

Boston  style 

Spare  ribs 


Lamb  and  Mutton. 

Lamb: 

Choice 

Good 

JTcrtiiim 

Common 

Mutto!i: 

pood. 

Medium 

Common 


Chicago. 


Feb. 
4-9, 
1924. 


18.50 
16.  65 
14.00 
11.50 

11.50 
9.75 
8.25 


8.52 

19.10 
17.10 
14.10 
11.60 


14.90 
14.10 
13.10 
12.30 
11.45 


11.70 
9.30 


2.3.30 
21.80 
19. 30 

17.60 

14.10 
12.50 


Jan. 

28- 
Feb.! 
1924. 


18.50 
16.  50 
14.00 
11.00 

11.50 
9.65 

8.25 


8.62 

19.10 
17.10 
13.80 
11.20 


14.75 

12.45 
11.65 
11.15 
10.75 
10.40 

9.25 

8.75 
8.25 

10.40 
8.10 


22.50 
21.10 
19.10 
17.30 

14.50 
12.50 
9.00 


Feb. 
5-10, 
1923. 


17.70 
16.30 
14.00 
11.50 

11.70 
10.25 
8.50 


Three 
year 
aver- 


16.55 
14.97 
13. 37 
11.20 

11.50 
10.35 


19.50 
17.50 
14.00 
11.50 


18.00 

15. 45 
14.70 
13.70 
13.05 
12.05 

11.65 

11.25 
10.50 

13.60 
10.00 


24.50 
2.3.50 
21.50 
19.00 

1.3.  90 
12. 05 
8.85 


8.55 

18.70 
17. 03- 
14.87 
12.60 


2L83 

16.  a3 
15.  83 
14.77 
13.82 
12.82 

12.55 

12. 40 
11.65 

14.15 
10.93 


28.43 
22.17 
20.  50 
18.00 

13.57 
11.58 
9.  OS 


New  York. 


Feb. 
4-9, 
1924. 


18.00 
16.00 
13.  75 
11.75 


Jan 

28- 
Feb.  2, 
1924 


18.20 
15.70 
13.  25 
12.00 


11.  95  11.  95 
11. 10  10.  70 
9.  60  !     9.  05 


10.  03 
9.03 


22.00 
19.  50 
15.  50 
11.50 


17.00 

14.20 
13. 30 
12.40 
11.80 
11.20 

10.00 

9.50 

8.75 

12.00 
9.00 


23.00 
21.50 
20.00 
18.50 

17.00 
15.  00 
13.00 


21.60 
19.30 
15.70 
11.90 


16.00 

13.90 
13.25 
12.10 
11.75 
11.15 

10.20 


12.40 
9.00 


22.40 
20.80 
19.40 
17.90 

16.60 
14.80 
13.00 


Feb. 
5-10, 
1923. 


16.50 
14.50 
13. 30 
11.50 

10.75 
10.25 
8.70 


21.00 
19.00 
15.  50 
11.25 


20.00 

16.40 
15.50 
14.50 
13.50 
12.70 

13.00 

11.50 
10.50 

15.00 
13.75 


23.10 
21.60 
19.00 
19.00 

13.20 
11.90 
10.70 


Three 
year 


13.  68 

12.57 

2  11.05 

10.70 
10.08 


2  9.80 
2  8.78 

2  21.  42 
19.87 
16.70 
13.63 


22.00 

17.87 
16.83 
15.83 
14.83 
13.70 

13.55 


15.90 
13.  53 


22.97 
21.40 
19.30 
19.  50 

12.68 
11.23 

9.82 


iBased  on  average  prices  for  the  following  weeks:  Feb.  7-12,  1921;  Feb.  6-11, 
1922;  Feb.  5-10,  1923. 
2  Two-year  average. 


Boston  ¥/©oI  Market  Quotations. 

Prices  were  firm  for  all  lines  of  wool  on  the  Boston  market 
during  the  week  ended  February  11.  Ohio  Delaines  and  J-blood 
combing  sold  at  bl^.  in  the  grease,  with  some  houses  asldng 
slightly  higher.  |-blood  combing  wool  of  the  same  class  was 
moved  at  66$  with  some  dealers  holding  for  57$  per  pound. 
Holders  of  staple  wools  show^ed  httle  disposition  to  push  sales, 
as  they  seemed  to  prefer  to  wait  for  the  opening  of  the  worsted 
goods  market. 


Class  and  grade. 

Grease 
basis. I 

Scoured  basis. 

Fleece. 

Fleece. 

Territory. 

Per  pound. 
SO  57 

Per  pound. 
$1. 35-1. 40 
1. 28-1. 30 
1.2^1.25 
1. 27-1.  28 
1. 18-1.  20 
1. 10-1. 12 
1. 10-1. 12 
1.00-1.02 
.93-  .98 
.78-  .80 
.74-  .75 
.62-  .63 

Per  pound. 
$1. 38-1. 40 

Fine  French  combing 

51-.  52 
48-.  49 
55-.  57 
50-.  51 
49-..  50 
55-.  56 
49-.  50 

1. 30-1.  33 

Fine  clothing 

1. 22-1.  25 

L  32^1. 35 

-blood  French  combing 

1.22-L25 
1.  2fr-l.  22 

—blood  strictly  combing ....          

1. 15-1. 16 

1.02-1.05 

i-blood  strictly  combing     

.54 

.44-  46 

.46 

.42 

L  00-1. 03 

.82-  .85 

.82-  .83 

.63-  .65 

1  Average  quotations  on  the  better  class  of  fleece  wools  similar  to  Ohio  and  Penn- 
sylvania. The  better  class  of  Micliigan,  New  York,  Wisconsin,  and  Missouri  wool 
1  to  2(t  less.  Kentucky  and  similar  wool  2  to  5$  higher,  depending  on  the  particular 
lot  offered.    The  above  quotations  depend  to  some  extent  on  the  individual  lots. 
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Average  Prices  of  Livestock,  Week  of  February  4-9,  1924,  with  Comparisons. 

(In  dollars  per  100  pounds.] 


Kind  and  grade. 


Chicago. 


Jan. 

28- 
Feb. 

2, 
1924. 


Feb. 
5-10, 
1923. 


3-year 
aver 
age.5 


East  St  Louis. 


Feb. 
4-9, 


Jan. 

28- 
Feb. 

2, 
1924. 


Feb. 
5-10, 
1923. 


3-year 
aver- 
age .2 


Fort 
Worth.: 


Feb. 
4-9, 
1924. 


Kansas  City. 


Feb. 
4-9, 
1924. 


Jan. 

28- 
Feb. 

2, 
1924. 


Feb. 
5-10, 
1923. 


Omaha. 


Feb. 
4-9, 
1924. 


Feb. 

2, 
1924. 


Feb. 
5-10, 
1923. 


South  St.  Paul. 


Feb. 
4-9, 
1924. 


Jan. 

28- 
Feb 

2, 
1924. 


Feb. 
5-10, 
1923. 


3-year 


Cattle. 
Slaughter  cattle  and  calves: 
Steers  (I.IOO  lbs.  up)— 
Choice  and  prime. 

Good 

Medium 

Common 

Steers(l,1001bs.down)— 
Choice  and  prime.. 

Good 

Medium 

Common 

Canner  and  cutter.. 
Light    yearling   steers 
and  heifers- 
Good    and    prime 
(800 lbs.  down)  3.. 
Heifers — 

Good    and    choice 

(850  lbs.  up) 

Common  and  medi- 
um (all  weights) . 
Cows- 
Good  and  choice. . , 
Common  and  me- 

t  dium , 

Canner  and  cutter. 
Bulls- 
Good    and    choice 
(beef     yearlings 

excluded)' 

Canner  to  medium 
(canner  and  bo- 
logna) 3 

Calves- 
Medium  to  choice 
(190  lbs.  down).. 
Medium  to  choice 

(190-260  lbs.) 

Medium  to  choice 

(260  lbs.  up) 

Cull  and  common 

(1901bs.down)3. 

Cull  and  common 

(190  lbs.  up)  3... 

Feeder  and  stocker  cattle 

and  calves: 

Steers,      common     to 

choice  (750  lbs.  up)  ' 

Steers,     common     to 

choice(7501bs.down)8 

Steers,     inferior      (all 

weights)  3 

Cows  and  heifers,  com- 
mon-choice  

Calves,  common-choice'^ 
Hogs. 
Top  (highest  price,  not  av- 
erage)   

Bulk  of  sales 

Heavy  weight  (250-350 lbs.) 

medium-choice 

Medium    weight    (200-250 

lbs.)  medium-choice 

Light  weight  (160-200  lbs.) 

common-choice) 

Light  lights  (130-160  lbs.) 

common-choice 

Packing  hogs: 

Smooth 

Rough 

Slaughter    pigs    (130    lbs. 
down)  medium-choice — 
Feeder   and   stocker   pigs 
(70-130  lbs.  down)  com- 
mon-choice  

Sheep  and  Lambs. 
Slaughter  sheep  and  lambs: 
Lambs- 
light    and    handv 
wt.(84  lbs.  down). 
medium-prime... 
All    weights,    cull 

and  common 

Yearling  wethers,  me- 
dium-prime  

Wethers  (2  yis.  old  and 
over)  medium-prime. 
Ewes,  common -choice^. 
Ewes,  canner  and  cull  ^ . 
Feeding  sheep  and  lambs: 
Feeding    lambs,    me- 
dium-choice  


11.60 
10.28 
8.92 
7.22 

11.72 
10.44 
8.96 

4."  50 


8.85 
5.90 


4.49 
3.04 


4.35 

10. 
9.25 

7.18 
7.45 
C.02 

6.66 
6.12 
3.82 
4.12 


11.62 
10.32 
9.02 
7.31 


11.15 
9.94 

8.70 
7.13 


7.50 
7.1 


7.25 
7.22 


6.47 
6.2 


13.72 

11.25 

n.28 

8. 

7.10 

3.65 

12.75 


11.72  11.04 
10.  50  9.  78 
9. 13 1  8. 52 
6.82  "  °° 
4.49 


10.85 

9.02 
6.04 
6.52 


10.14 
9.19 
8.25 


10.03 
9.03 
8.02 
6.85 
4.04 


H- 


99|     3.42 

I 


5.95 

4.54 

11.42 
9.65 

7.48 


6.70 
6.12 
3.82 
4.12 


6.83 
6. 


6.50 
6.29 


13.  32 

10. 

10. 

S.3S 
6.98 
3.50 

12.65 


510.60 
5  7.08 


10.12 
6.53 


6.80 
6.05 


11.38 
10.36 
8.82 
7.08 

11.50 
10.  .55 
8.92 
6.60 
4.25 


4.15 

10.28 
&90 
6.45 
6.50 
4.00 

6.00 

5.  75 


11.38 

10.28 


11.50 
10.50 

8.84 
6.55 
4.18 


10.12 

7.65 

5.00 

6.10 

4.50 
2. 


4.00 

10.42 
8.62 
6.20 
5.45 


6.00 
5.75 
3.62 


11.20 
10.01 
8.50 
6.75 

11.20 
9.95 
8.32 
6.58 
3.62 


i«  9. 95 
8.70 
7.60 
6.57 

109.95 
8.58 
7.42 
6.21 
3.62 


5.26 
3.36 


9.55 

6.8 


6.56 
5.52 


6, 
5.52 


8.85 
8.18 

8.01 

8.23 

8.46 

8.4 

7.25 
6.97 

8.10 


10.25 

8 


8.78 
9.0: 


8.01 
7.63 

9.04 


14.20 
11.30 
11.40 
S.38 


12.2' 
9.6V 


7.75 
7.37 

7.40 

7.40 

7.23 

6, 

6, 
6.20 

6.1 


13. 68 

11.02 

11.22 

8.12 
6.62 
3.25 


7.35 
7.12 

7.17 

7.16 

6.85 

6.38 

6.3 
6.17 


8.90 
8.41 

8.11 

8.34 

8.58 

8.57 

7.15 
7.02 


10.50 
9.25 


9.17 
9.43 


7.55 
7.23 


13.05 
10.45 
10.  62 


6.62 
3.25 


14.00 
11.  25 
11.44 
S.50 


11. 

9. 
9.53 

107. 


7.25 
5.38 


8.50 
7.12 
5.25 
3.25 


8.75 

6.75 

4.00 

4 

3.60 
2.50 

4.12 

2.62 

6.62 
6.25 
6.00 


5.50 

5.25 

3.12 

2.95 
4.75 

7.35 
6.87 

7 

6.97 

6, 

5.82 

6.00 
5.17 


7.00 
5.62 
2.25 


11.00 
9.50 
8.00 
6.12 

11.12 
9.02 
8.12 
6.12 
4.00 


9.  J 

7.i 

4.62 

5.75 

4.00 
2.81 


3.75 

9.55 
8.25 
6.12 
5.25 
4.00 

6.62 

6.00 

3.75 

3. 
5.62 


7.10 

7, 


11.00 
9.50 
8.00 
6.12 

11.12 
9.62 
8.12 
6.12 
4.00 


9.88 

7. 
4. 
5.75 


4.00 
2.75 


5.50 
3.75 

8.10 
6.12 
5.15 
4.00 

6.62 
6.00 
3.75 


10.68 
9.29 
8.10 


10.48 
9.10 

7.85 
6.50 
3.50 


^5.05 
3.02 


=  9.25 
6  6.50 


7.12 
6.54 


3.88 
5.62 


7.00 
6.68 

6.81 

6.74 


6.19 
6.02 


8.35 
8.02 

7, 

8.02 

8.07 

8.05 

6 

6.82 


9.40  11.27    11.27 

8.36  10.05    10.06 

7.  51  8. 421     8.  46 

6.63  6.67     6.68 


11.40|  11.40 

10.18:  10.18 

8.54  i 

6. 471  6.  48 

4.18  4.18 


8.17 
7.28 
6.31 
3.52 


4.86 
3.20 


4.51 

5.78 


9.85 
8.67 


8.72 
7.27 


12.94    12.72 
10.40    10.22 


8.18 
6.88 
3.50 


14. 38 


11.34 


13.  8S 
11.20 
11.12 


8.04 
6.84 
3.58 


y.  00 
6.  ,50 


13.52    10.56    12.7 


10.68 
9.58 
8.30 
6.75 

10.42 
9.32 
8.05 
6.50 
3.72 


4 

3.92 

9.12 

8.00 

6.00 

5. 

4.70 

0.83 

6.53 

4.00 

4.12 
5.  75 


7.15 
6.77 


6.79 

6.48 

5.87 

6.42 
6.24 


12.98 

10.51 

10.69 

8.04 
6.82 
3. 


9.95 

8.38 

5.60 

5, 

4.22 
2.75 

4.92 

3.97 

8.95 
7. 

5.90 
5, 

4.68 

6.70 
6.40 
3. 

4.12 

5.75 


6.74 
0.65 
6.36 


6.36 
6.19 


59.42 

S6.38 


7, 
6.25 


4 
6.06 


8.15 
7.85 


li 

10.30 

10.5 

7.68 
6.52 
3.20 


13.78 
11.15 
10.90 
8.12 


7.39 
6.44 

9.04 
8.11 
7.22 
6.21 
3.62 


5.04 
3.22 


4.41 

5.80 


9.75 
8.54 


8.68 
8.79 


11.70 
9.32 
9.31 
6.72 


10.88  10.88 

9. 38  9.  .38 

7.  75!  7.  75 

6. 12  6. 09 


10. 
9.38 
7.75 
5. 
3.50 


10. 
9.38 
7.75 


9.S 

8.12 
5.12 

5. 

4.12 
2.75 


6.38 
5.25 
4.50 
3.2; 

5.62 

5.25 

3.12 

3.62 
4.75 


7.10 

6.82 


6.84 
6.83 


12.64 

10.32 

10.  25 

7.50 
6.30 
3.25 


12.52    14.00    10.88 


7.82 
6.45 
3.50 


8.12 

5.12 

5.85 

4.10 
2.75 


4.08 

7.42 
6.22 
5.25 
4.50 

3.2: 


•5  7.40 
6  5.50 


5.52 

5.20 

3.12 

3.58 
4.75 


6.58 

6.62 

6.61 

6.50 

6.24 

6.08 
5.90 

5.71 


12 

10.25 

10.01 

7.50 
6.25 
3.25 


6.00 
5.50 


8.35 
7.97 


8.15 
8.22 


13.58 
10.70 
10.75 
7.72 


1  Fort  Worth  began  reporting  Jan.  15,  1923. 

-  Based  on  average  prices  for  the  following  weeks:  Feb.  7-12,  1921;  Feb.  6-11, 
1922,  and  Feb.  5-10,  1923. 

3  No  comparable  grade  in  former  classification. 

<  Old  cla,s.sification  combined  common  to  choice;  comparable  figures  are  on  that 
description. 

6  In  old  classification  classed  as  light  and  medium  weight. 

?  In  old  classification  classed  as  heavy  weight. 


'  Data  previous  to  July,  1923,  are  averages  of  feeder  steers  1,100  and  750-1,000  lbs. 
in  former  classification. 

8  In  old  classification  classed  as  stocker  steers,  common-choice. 

s  Data  previous  to  July,  1923,  are  averages  of  stocker  calves,  good  and  choice  und 
common  and  medium  in  former  classification. 

10  Two-year  average. 

Note.— Classification  of  livestock  changed  July  22, 1923. 


February  16,  1924. 
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Stocker  and  Feeder  Shipments. 

Week  February  2-8,  1924,  with  Comparisons. 


Cattle  and  calves. 

Hogs. 

Sheep. 

Origin  and  destination. 

Week 
Feb.  2- 
8, 1924. 

Per  cent 
of  average 

of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923. 

Week 
Feb.  2- 
8, 1924. 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923. 

Week 
Feb.2- 
8, 1924. 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923. 

Market  oriRin: 

2,974 
3,02.5 
1,921 
1,707 
_  372 

'659 
4,249 
1,104 
3,149 

3,885 
1,987 

52.9 
178.6 
76.0 
49.4 
82,5 
61. 9 
43.5 
58.7 
62.3 
81.7 
85.4 
59.2 

4, 292 
3,747 

81.1 

2,568 

92.4 

East  St  Louis 

142 

244 

1,542 

6.0 
108.9 
43.8 

3,441 

69.6 

Oklahoma  City 

Omaha       

287 

71 

1,882 

1 

702 

138.0 
19.9 
67.6 
0.2 

254.3 

1,473 

5,365 

108 

248 

34.2 

St  Tc^eph 

St  Paul             

17.8 

23.2 

Wichita    .  

Total             

32,723 

67.5 

7,439 

62.2 

18,674 

85.5 

State  destination: 

207 
1,929 
3,418 

903 

6,451 

4,123 

74 

32 

1,173 

488 
4,022 
6,178 

81.5 
202.2 
63.9 
53.1 
67.9 
54.3 
38  5 

1,206 

1,213 

567 

244 

1,  574 

321 

Colorado               .... 

2,828 
437 
148 
524 
573 

204.9 

26.4 
51.4 
55.8 
16.3 

16.2 

Indiana 

21.2 

30.3 

16.0 

Kentucky 

57.1 
248.5 
50.4 
75.0 
83.7 

2,811 
578 
6,487 
2,326 
1,513 

141.9 

Minnesota 

540 
882 
590 

160.2 
54.6 
138.2 

304.7 

Nebraska 

47.7 

New  York 

North  Dakota 

181 

249 
1,024 

101 
41 

709 
1,184 
30 
35 
35 

136 

411.4 

22.9 
40.6 

48.8 

Ohio 

100.6 
39.4 
60.0 
15.8 

43.0 

Texas 

302 

136.0 

449 

105.9 

Utah 

Virginia 

Wisconsin 

Total 

32,723 

67.5 

7,439 

62.2 

18,674 

85.5 

Season  Comparisons  of  Stocker  and  Feeder  Shipments. 


January  1 ,  1923  to  February  8, 1924 

Same  period  one  year  ago 

Same  period  two  years  ago 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  thi-ee 
previous  periods 


Cattle  and        g- 
calves.  ■^"^^• 


3,001,779 
3, 233, 156 
2, 198, 742 
2, 075, 611 

120.0 


406, 537 
349, 473 
155,  441 
216,456 


Sheep. 


3,104,890 
2,700,593 
2,094,4:30 
2,460,708 

12^.4 


Receipts,  Shipments,  and  Local  Slaughter. 

Week  February  4-9,  1924,  with  Comparisons. 


Chicago 

Denver^ 

East  St.  Louis. 
Fort  Worth.... 
Indianapolis . . . 
Kansas  City... 
Oklahoma  City 

Omaha 

St.  Joseph 2.... 

St.Paul^ 

Sioux  City 

Wichita  - 

Total.... 
Total  Jan.  28- 

Feb.2, 1924.. 
Total  Feb.  o- 

10,1923 


Cattle  and  calves  .1 


Re- 
ceipts, 


66,265 

6,450 
15,660 
15,949 

8,505 
36, 184 

3,310 
29,955 
13,116 
17,957 
14,451 

4, 84' 


232, 
244,537 
229,  791 


Ship- 
ments, 


21,  oo: 

2,76! 
4,862 
2,506 
4,220 
11,365 
839 
8,826 
3,753 
3,204 
8,370 
2,401 


Local 
:laugh 


45,258 
2,400 

11,304 

11,136 
5,570 

24,477 
2,531 

20,451 
8,466 

14,343 
7,316 
1,406 


74, 121 
108,454 
91,859 


154, 718 
151, 434 
141, 


Hogs. 


Re- 
ceipts. 


Ship- 
ments. 


Local 

slaugh. 
ter. 


39, 22: 


273,436 
319, 411 
221,502 


146,217 
11,704 
45,861 
6,443 


38,934 
4,226 
71,373 

60^256 
40,928 
13,943 


505,219 
586,671 
489, 716 


Sheep. 


Re- 
ceipts. 


64,386 

20,598 

1,864 

2,109 

1.C45 

25; 581 

34 

47,608 

26,721 

3,658 

9,270 

1,561 


Ship- 
ments. 


Local 
slaugh- 
ter. 


19, 126 
16,002 


505 
1,074 
4,392 


7,343 
6,289 


1,660 
91S 


205,035 
229,044 
205,073 


57, 894 
65,838 
69,964 


138,370 
160, 848 
128, 461 


1  Movements  of  calves  Feb.  4-9,  1924:  Receipts,  34,815;  shipments,  6,700:  local 
Slaughter,  33,257. 
s  Week  ending  Friday,  Feb .  8. 


Rutabagas  Meet  Good  Demand. 

City  potato  markets  and  North  Central  shipping  points 
showed  an  upward  trend  during  the  week  ending  February  9, 
partly  because  of  a  25%  decrease  in  carlot  movement  as  result 
of  severe  weather.  Sweet  potatoes  also  advanced  in  price. 
Onions  ranged  lower,  and  markets  for  other  important  fruits  and 
vegetables  were  irregular.  Root  crops  are  finding  ready  sale 
at  good  prices.  Smaller  shipments  of  potatoes,  apples,  onions, 
and  northern  cabbage  v/ere  offset  by  heavier  movement  of 
southern  celerj^,  cabbage,  lettuce,  and  oranges.  The  week's 
output  of  15  products  had  a  net  decrease  of  800  cars. 

Rutabagas  apparently  are  growing  in  popularitj^  as  a  vvdnter 
food,  especially  in  the  northern  States.  Many  carloads  are 
used  in  the  territory  from  Boston  to  Chicago  and  farther  south. 
During  the  last  three  months  of  1923  imports  of  turnips, 
mostly  Canadian  rutabagas,  e.xceeded  68,000,000  pounds, 
about  5,000,000  more  than  during  the  same  period  a  year 
before. 

IMPORTS  RELATIVELY  LARGE. 

Total  imports  for  1923  were  approximately  115,000,000 
pounds,  or  2,865  carloads  of  40,000  pounds  each.  Most  of  the 
rutabagas  come  from  a  section  of  Ontario  about  75  or  100  miles 
northwest  of  Buffalo,  leading  shipping  stations  being  Brant- 
ford,  Guelph,  and  Paris  Station.  Some  consignments  also 
originate  in  Quebec  and  other  Provinces. 

For  shipment  to  Rochester  and  vicinity,  100-pound  sacks 
are  generally  used  because  of  trade  preferences  and  to  facilitate 
the  loading  of  cars  of  mixed  vegetables  from  that  territory. 
Of  the  100  or  more  carloads  received  at  Rochester  each  year, 
about  half  are  billed  out  again  in  mixed  shipments.  Every- 
thing is  quoted  by  Canadian  shippers  on  a  delivered  basis; 
freight  prepaid,  to  simplify  the  handling  of  export  papers  and 
tariff  duties.  The  relative  shortage  of  turnips,  beets,  and  car- 
rots in  western  New  York  has  left  a  good  market  for  rutabagas. 
Early  sales  were  at  90(1;  per  100  pounds,  delivered  at  Rochester, 
and  recently  the  price  has  ranged  $1.1 5-$  1.20. 

New  York  City  during  1923  received  about  715  cars  of  ruta- 
bagas and  other  turnips,  95^5  being  Canadian.  The  season 
usually  extends  from  September  to  April.  Arriving  in  bulk, 
the  rutabagas  are  put  up  by  local  receivers  in  sacks  holding 
about  140  pounds.  The  New  York  market  has  been  quite 
steady,  with  usual  jobbing  prices  $1.75-$2  per  sack.  The 
140-pound  sacks  are  preferred  by  Boston  dealers  also.  A  recent 
shipment  of  sacked  rutabagas  from  Alaska  brought  $2.50  per 
100  pounds  at  Los  Angeles. 

Domestic  turnips  during  the  winter  come  chiefly  from  Min- 
nesota, Wisconsin,  and  Washington,  each  of  these  States  ship- 
ping 150  carloads  or  more  per  year.  New  York  is  the  next 
heaviest  shipper  of  northern  turnips.  Total  output  from  32 
States  during  1922  was  835  cars,  compared  with  273  cars  the 
year  before.  The  average  farm  price  on  February'  15  during 
the  four  years  1913  to  1916  was  about  53(1;  per  bushel.  There 
was  an  advance  to  98(1;  during  the  war  period,  1917-1920,  with 
highest  price  of  about  $1.25  per  bushel  in  1920.  Since  that 
time  the  average  has  been  around  90(i;. 

The  western  New  York  carrot  market  is  booming.  Sales  last 
week  were  made  at  $3.50  per  100-pound  sack  and  $6  per  barrel 
on  a  cash  basis.  One  lot  of  carrots  bought  a  month  ago  at  $3.90 
was  sold  recently  from  storage  at  $6,  an  advance  of  50%.  The 
cash  price  in  early  January  was  around  $2.50  per  sack  and  $3.35 
per  barrel.  Some  dealers  predict  a  $10  market  on  barreled 
stock  and  $5  to  $6  for  sacks,  before  the  season  closes.  It  is 
estimated  locally  that  scarcely  more  than  200  carloads  are  still 
available  at  western  New  York  points,  outside  the  large  stocks 
controlled  by  soup  manufacturers.  Last  season,  between  500 
and  600  carloads  were  shipped  from  that  section  after  February  1. 

About  70%  of  all  carrots  moving  in  carlots  come  from  New 
York  State,  with  the  shipping  season  extending  from  autumn, 
until  summer.  Mississippi  follows  New  York  in  order  of  im- 
portance, but  markets  her  crop  in  the  spring  months.  During 
1922  nearly  2,000  carloads  were  shipped  from  23  States,  an  in- 
crease of  200  cars  over  the  preceding  year.  New  York  City  re- 
ceived 1,075  cars  of  carrots  from  State  points  during  1923;  42- 
cars  from  Illinois,  and  26  from  Indiana,  in  addition  to  fairly 
large  arrivals  from  southern  sections. 

Muckland  New  York  stock  usually  brings  a  premium  of  25^- 
I    50(1;  per  100-pound  sack  over  sandland  carrots.     Most  jobbing. 
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sales  in  September  ranged  $1.50-$2.  After  a  slight  temporary 
decline,  there  was  a  continuous  advance  in  price  to  a  January- 
level  of  $2.25-$2.50.  The  first  week  of  February  found  a 
stronger  market,  with  most  receipts  bringing  $3.25-$3..50  per 
sack,  and  an  occasional  lot  $4.  There  seems  to  be  little  relation 
between  the  demand  for  northern  stock  and  that  for  new 
southern  carrots,  as  Texas  stock  of  very  good  quality  was 
selling  slowly  in  New  York  at  $1.50-$2  per  bushel  basket. 

POTATOES    FIEM. 

BHzzards  and  bad  roads  hindered  hauling  of  potatoes  in 
North  Central  States,  and  shipping-point  prices  strengthened 
perceptibly.  Chicago  carlot  market  touched  high  point  of 
$1.60  per  100  pounds  for  sacked  northern  round  whites,  but 
closed  at  $1.25-$1.45.  Eastern  round  whites  moved  slowly  at 
S1.75-$1.90  in  New  York  City,  and  Maine  Green  Mountains 
held  about  steady  at  $2.15-$2.25.  In  central  cities,  Idaho 
Russets  were  selhng  at  $2-$2.50,  with  Colorados  ranging  $1.65- 
$2.15.  Total  shipments  for  the  week  decreased  1,300  cars, 
Maine,  New  York,  and  Pennsylvania  being  the  only  important 
States  not  to  register  smaller  movement. 

Price  tendencies  of  apples  were  irregular  and  markets  dull, 
but  a  slightly  stronger  feehng  prevailed  at  both  eastern  and 
northwestern  shipping  points.  Barreled  apple  movement 
decreased  100  cars  and  boxed  apples  75  cars  during  the  week. 
Eastern  Baldvdns  jobbed  at  $3. 75-$4.25  per  barrel  in  New  York, 
selUng  slightly  higher  elsewhere.  Rhode  Island  Greenings  con- 
tinued to  bring  $4-$6.50,  with  Mcintosh  at  $7.  More  activity 
was  reported  at  western  New  York  shipping  points  than  for 
some  time.  Recent  sales  of  A  2|-inch  Baldv.ins  from  cold 
storages  were  quoted  there  at  $4  a  barrel,  f.  o.  b.  usual  terms, 
and  2|-inch  stock  sold  from  common  storage  at  906  per  bushel 
basket.  Northv^^estern  Extra  Fancv  Winesaps  ranged  $2-$2.25 
per  box  in  Chicago  and  $1.90-$2.35  in  New  York.  At  f.  o.  b. 
points,  this  stock  strengthened  to  $1.35-$!. 40. 

ONION  MARKETS   WEAKErv. 

Onion  prices  tended  lower. .  A  decrease  of  ahiiost  S0_  cars 
occurred  in  the  week's  shipments.  I*,'ew  f  ork  j-ellovi--  varieties 
brought  mostly  $2.2.5-S2.75  sacked  per  100  pounds  in  eastern 
markets,  and  'middle-western  yellows  sold  in  Chicago  at  $2- 
S2.25.  St;  Louis  quoted  red  stock  at  $3.25-33.60.  Crates  of 
Spanish  Yalencias  sold  around  ;$2-S2. 50  in  a  levv  cities.  _  Ship- 
pin,?;  poiiit  i.-arket3  eontiuued  verj-  dull.  Asking  price  in 
-■■-■■:^}^vn  r-7c;-:-  York  was  S2.25-S2.50  per  sack,  s.ncl  in  the  Con- 


Arrivals  and  Prices  of  Fruits  and  Vegetables. 

Arrivals  Include  All  Varieties  of  Each  Product  for  the  Week  Feb.  5-11,  1924,  with 
Comparisons;  Prices  are  for  Feb.  11,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified. 

POTATOES  (Prices  quoted  on  Eastern  and  Northern  Round  Whites,  sacked  per 
100  pounds). 


Total  car-lot  arrivals. 

Jobbing  range. 

Markets. 

1 

i 

Is 

1 

S 

t 

1 

1 

i 

i 

New  York 

Boston 

41-i 
240 
168 

37 
128 

78 
305 

76 
148 

270 
323 
137 
31 
89 
45 
344 
98 
238 

239 

205 
84 
16 
97 
SO 

206 
87 

155 

2,098 
1,828 
878 
194 
621 
312 
1,870 
370 
893 

1,783 
1,184 

598 
96 

547 

247 
1,881 

480 

$1.  7.5-1.  90 
1.  90-2.  00 
1. 65-1.  95 
1.  75-1. 85 
1.  75-1.  85 
1.  50-1.  65 
1 1.  25-1. 45 
2  1.  50  1  60 

SI.  65-1.  90 
1.  90-2.  00 
1.  75-1.  85 
1.  85-1.  90 
1.  6.5-1.  75 
1.  50-1.  65 

1 1.  20-1.  .35 

1.  40-1.  50 

1  2  1.  40 

$1. 35-1.  40 
1  40  1  50 

Philadelphia 

1.  25-1.  35 

Pittsbiirgh.... 

1. 35-1.  40 

1.  80-  .  90 

St.  Louis 

2  1   00 

Kansas  City 

1,083 

1 2  1. 40-1. 45 

1 2  1. 00-1.  05 

APPLES ' (Prices  quoted  on  Eastern  Baldwins,  barrels). 


New  York... 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City. . 


2K, 

270 

120 

1,405 

1,0.59 

17 

13 

6 

7(: 

85 

35 

48 

24 

256 

21C 

2(: 

25 

27 

-95 

9C 

76 

78 

63 

419 

439 

21 

21 

24 

1.36 

109 

34 

32 

28 

12r 

16C 

41      6 

6 

19 

53 

^ 

° 

3 

14 

8 

S3.  75-4.  25 

4.  00-5.  00 

3  3.00 

4.00 

4. 00-4.  50 

4.  00-4.  25 

•i  5.  50-6. 00 


S4.  00-4.  50     S4.  50-4.  75 

4.  !lO;       5.  00-5.  50 

3  •:'   '  -  4.  50 

;.  75-5.00 

^.,  00-5.  00 

4.75 

j.  00-5.  50 


'■■  4. 25-4.  50 

4  6.  OOi  <  6.  00 


Ai-'PLSS  (Prices  quoted  on  Northwestern  Eztra  Fancy  Winesaps,  boxes). 


Nev.'York 

2551  245     99 

1.302 

897| 

SI.  90-2. 35 

SI.  CO-2. 15 

S2.  00-2.  25 

Bo.rfion ■ 

38     38'    32 

'108 

215 

2. 10-2.  25 

Philadelphia 

55     53,    29 

20?) 

273 

1.  75-2.  00 

Baitlmorc 

25     22,    3fi 

.75 

92 

3  2.  On-2.  25 

Fitlcbu.-;?h 

103     58j    42 

232 

226 

2.  00-2.  25 

Chicago 

lA    -9:  \r 

2S7 

1,453' 

2.00-2.25 

-  X.  -.  --     .' 

Kansas  City 

£.0      vS      i-1 

15S 

■     ''" 

5  2.  .50 

""' 

=  2.25 

IS'  (Prices  qi- 


:tcm  Yellow  Varieties, 


CABBAGE  (Prices  quoted  on  Ne^v  Yorkancl 


Rurals 

Apples: 

Wmesaps . . 
Baldwins.. 
Cabbage: 

Danish 

Do 

Celery: 

Golden  Self 
Blanch- 
ing. 


:^ui-h. 

Idaho  Falls, 
IdaJio. 

Spokane,  Wa.=h. 
Rochester,  N.Y 

Rochester,  N.Y 
Racine,  Wis 


00  pounds 
sacked. 
...do 


Boxes.. 
Barrels. 


Bulk  per  ton.. 
do 

10-inch  crates 
(3-6  dozen 
stalks). 


Feb.  4, 
1324. 


1.C0-1.Q5  1 .31.00-1.05 
2  1.45  2  1.43-1.-48 


1.  C5-1. 15 
1.10 


1.35-1.  10 
4.00 


26.  00-2S.  00 
24.  00-26.  00 


L  00-1.  05 
1.  OCM.  05 


1.  2.5-1. 35 
8.  85-4. 00 


26.  00-28.  00 
23. 00-26.  00 


$0.60 

2.  72-.  75 

.90-1.05 

.60 
.  55-.  60 


1.40-1.50 
4.25-4.50 


U.  S.  No.  1  and  partly  graded. 


s  Bulk  per  100  poiuids 


40.  00;  39.  QO-40. 00, 


S\vEST  POTATOES  (Prices  quoted  on  Maryland  and  Delaware  Yellow  Vaiiecies, 
bushel  harapers). 

New  York... 

47 

45 

■ 
.58 

273 

,r^ 

S2.  75-3.  00 

S2.5fr-3. 

5 

10 

12 

3i; 

7S 

3.  00-3. 25 

Philaf'clphia 

13 

87 

47 

2. 05-2.  75 

2.  -r>-' . 

BpH.imorc 

5 

IC 

3C 

52 

2.  75-2.  85 

rh 

17 

3i 

158 

234 

2.  85-3.  00 

Cin"iiuir.ti 

3 

•■^ 

10 

52 

5S 

12  2. 60-2. 65 

o.i 

?1 

161 

207 

12  2.  75-2.  85 

l-  ^.  .-  I-      -;.  i     '-11..-      i.i 

St  Louis 

f> 

(i 

io 

33 

42 

13  2.1.5-2.25             12  1.00 

Kan,sasCity 

2 

' 

7 

49 

29 

1^  1.  75-2. 00 

13 1.  75   i«  1. 10-1. 15 

1  Carlot  sales. 

2Muuiosota    and    North    Dakota    Red 
River  Chios. 

3  Eastern  York  Imperials. 

4  Midwestern  Jonathans. 

B  Northwestern  Extra  Fancy  Stayman 

Winesaps. 
6  Northwestern  Extra  Fancy  Jonathans. 


'  Arrivals  include  Spanisii  imports. 

8  Bed  varieties. 

9  Barrels. 

10  Per  ton,  sacked  arid  delivered. 

11  Bulk  per  100  pounds.  . 

12  Tennessee  Nancy  Halls. 

13  Arkansas  Nancy  Halls. 
11  Texas  Nancy  Stalls. 


February  16,  1924. 
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Carload  Shipments  of  Fruits  and  Vegetables. 
Week  of  February  3-9  and  Season  to  February  9,  with  Comparisons. 


Product. 

Feb. 
192^. 

Jan.  27, 
Feb.  2, 
1924. 

Feb. 
4-10, 
1923. 

Total 

this 

season 

to 
Feb.  9. 

Total 

last 

season 

to 
Feb.lO. 

Total 

last 

season. 

Apples: 

1,.381 

781 

432 
430 
263 

69 
528 

481 
138 
808 
433 
1,965 

204 
3,968 
271 
49 
230 
481 

1,456 
881 

580 
329 
271 

88 
287 
535 
117 
699 
511 
1,592 

186 
5,248 
245 
50 
236 
413 

910 

787 

523 
154 
85 

172 
333 

(2) 

(') 
600 
364 

(^) 

368 
3,570 
222 
114 
184 
313 

53,800 
56,911 

34,243 
1, 657 
2,491 

15,990 
1,911 
9,939 
2,594 
9,189 
23,834 
27, 222 

12, 583 

165, 166 

3  023 

39,  795 
58,122 

39,356 
1649 
2,824 

14,260 
1 1, 160 

& 

26,824 

16, 778 
181,  a34 

9.  7SS 

46,282 

Eastern  States 

65, 985 

Cabbage: 

Old  crop 

41,327 

1  34,  243 

Cauliflower              

4,616 

Celery: 

Old  crop  

14, 921 

New  crop  (Fla  ) 

1  6, 398 

Grapefruit        

17,113 

8,194 

Lettuce 

27, 653 

29,  759 

Oranges 

67, 947 

Potatoes: 

Sweet     

21  564 

Wliite 

254, 128 

Sroinach 

7  340 

'  260  f       '  289 

966  1        450 

2,555  1     2,041 

Toniatoe'5 

23,654 
23,782 

Total  

12,912 

13, 724 

8,699 

424,334  1392,467 

1 

672  161 

1  Not  included  in 

otals. 

^V 

navaila] 

)le. 

.  Wisconsin  Potato  Situation. 

The  Wisconsin  potato-shipping  season  is  more  than  half 
completed  and,  although  prices  to  both  grower  and  carlot 
dealer  have  been  much  better  than  those  of  last  year,  all 
factors  seem  so^:  \  "; -satisfied  and  are  asking  what  the 
ne:!:t  four  month  ore. 

While  the  cr;^:  •    Jnited  States  is  about  41,000,000 

bushels  short  of  the  bumper  production  of  last  season,   Wis- 
consin's   decrease    is    proportionally    greater.     The    estimated 
iirnr-i'-ri -^1-1    in    1Q??    ^^--iq    approximately    40,600, i^'^i"!    v,::i^r-\; 
season.     Assurning   V 
:me,  it  is  natural  to  c 
,,:    .,,  ,^,  ,^,.,  .-,,^^  ^, .•_■;,  ,,--,  ;.;-en  the  ease.     0"  '^'-'-t- 
vrrrehouses   at    Waupa.ca   were   paying   gr- 


to  sell  rather  freely  when  the  price  approached  $1  per  100 
pounds,  but  offerings  have  fallen  off,  as  this  figure  was  reduced, 
until  at  750  there  was  very  little  stock  to  be  purchased. 

The  market  for  seed  stock  has  been  very  dull  all  season,  a 
condition  which  was  predicted  last  fall  by  some  of  the  shrewdest 
dealers  in  seed  potatoes.  This  dullness  is  ascribed  to  the  fact 
that  the  price  of  cotton  is  unusually  high  in  the  southern  States 
where  most  of  the  Wisconsin  seed  stock  is  marketed,  so  that 
acreage  of  cotton  will  be  materially  increased  and  potatoes  cor- 
respondingly reduced.  Early  in  February,  growers  were  re- 
ceiving 70<t;-80(t;  per  100  pounds  for  bulk  uncertified  Triumphs, 
and  dealers  were  asking  95(!;-$1.10  for  the  same  stock,  sacked 
and  in  carlot  quantities. 

On  February  3,  4,  and  5,  Wisconsin  had  a  very  severe  bliz- 
zard, which  completely  demoraUzed  rail  and  wire  traffic  and 
brought  the  potato  market  to  a  standstill.  When  trading 
ceased,  warehouses  were  paying  75<^-85i^  for  bulk  round  whites, 
U.  S.  Grade  No.  1,  and  dealers  were  quoting  the  same  grade  of 
stock,  sacked  and  in  carlot  quantities,  at  $1-S1.10  per  100 
pounds.  It  was  not  expected  that  prices  would  be  much  lower 
for  some  time. 


Potatoes  Steady  in  Red  River  Valley. 

During  the  first  five  v\^eeks  of  1924,  shipping-point  markets 
for  Red  River  Ohio  potatoes  showed  little  fluctuation,  according 
to  advices  from  the  Federal  market  reporter  at  Grand  Forks, 
N.  Dak.  Sacked  and  graded  stock  in  car  lots  sold  at  Grand 
Forks  at  85d-$l  per  100  pounds,  f.  o.  b.  usual  terms,  following 
a  rather  sharp  advance  about  the  first  of  the  year.  Recent 
sales  usually  have  ranged  from  90e  to  95e,  whereas  dming 
most  of  December  f .  o.  b.  prices  ruled  6o6-70c. 

Growers  have  been  receiving  generally  about  60 jf  per  100 
pounds  at  the  warehouses  for  bulk  graded  stock.  This  price 
of  36c  a  bushel,  while  showing  a  considerable  advance  over 
the  2.5«;  paid  in  December,  was  still  considered  unsatisfactory 
by  most  farmers.  Figures  compiled  by  the  Bureau  of  Agri- 
cultural Economics  indicate  that  only  52%  of  the  1923  North 
Dakota  potato  crop  and  57%  of  the  Minnesota  crop  would 
grade-  U,  S.  No.  1.  There  has  been  practically  no  market 
m  the -Red  River  Valley  this  season  for  U.  S.  No.  2  potatoes, 
it  will  readilj''  be  seen  that  average*  cash  retuxhs  per  bushpl 
.,-.  r-:^  o ,;, .T-rei'  have  been  lower  than  quotations  would  at  first 

-/ement  from;  the  Red  River  Vallev  has  fliictuL.ted 


birlk  rfiur.d  whitr 


U;-B.-^Gi 


theory  to 

exceptionuj,-,.     .-_,.„    _.-„...    .„..__^_.   ,..>..,   .:,.., 
growers  and  dealers  aiiise  from  reaping  the  bei.  _ 
prices.  _ 

_  The  qnestion  is  often  asked:  How  many  cars  of  po-Moes  v.-.ia 
risjo:    iii  ship  during  the  remainder  of  the  season?    -With  the 
bijiipj}  ?--op  and  low  prices  of  last  season,  the  Stats  forwarded 
api-'         -      '  ,  .ir  for  every  2,000  bushels  estimated  to 

hs-  :  With  prices- higher  and  economic  condi- 

tioi.  ;      /    'he  rai.i  of  sh'oiiient  should  be, as" great  as 

or  greatar  tliau  laot  ,  ■  he  estimate  for  the  State 

approximately  26,00  al  theoretical  shipments 

should  be  13,000  cari.  -^.._  ;  .,,,  _  „ars  were  shipped  to  Feb- 
ruary 9,  which  would  leave  a  movement  of  perhaps  4,500  cars. 
Granting  that  higher  prices  will  draw  a  greater  proportion  of 
stock  to  market  than  last  season,  it  appears  that  there  still  re- 
main 5,000  to  6,000  cars  to  be  marketed. 

A  survey  of  warehouses  shows  that  dealers  are  holding  very 
little  of  this  supply.  Most  of  them  have  conducted  a  hand- 
to-mouth  business,  as  they  expected  no  great  advance  in  price. 
Consequently,  most  of  the  stock  is  stored  on  farms  or  in  ware- 
houses to  the  growers'  account.     The  latter  have  been  willing 


including  the  package,  thepacking,  transportation,  and  cohl.vl'  - 
sion  charges.  '  This  does  not  take  into  a,ceount  the  cost  of  pro- 
duction. 

■The  summary  of  selling  prices  on  1,500,000  five-eighths 
bushel  baskets  shows  that  the  average  price  for  alk  baskets 
handled  was  70p,  but  the  sales  varied  greatly,  as  indicated: 


Per  cent  of  total 
baskets. 

Prices  at  which 
sold. 

Per  cent  of  total 
baskets. 

Prices  at  which 
sold. 

25(i;  and  less. 
26(1;  to  50(f . 
51$  to  75$. 

V.%. 

7H  to  SI. 

311^ 

n%  

Sl.Ol  to  S2. 

ll4 
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Dairy  and  Poultry 


Butter  Market  Gains  Strength. 

Such  changes  as  occurred  in  the  markets  during  the  week 
ending  February  9th  were  due  more  to  minor  and  temporary 
variations  in  the  actual  and  visible  supply  and  demand  factors 
than  to  any  apparent  basic  change  in  the  general  position  of  the 
markets.  There  was  a  general  hardening  of  values  and  prices 
worked  to  slightly  higher  levels  as  the  week  progressed.  If  any 
change  in  sentiment  it  was  a  tendency  toward  more  confidence, 
but  the  same  signs  of  nervousness  vv^hich  had  prevailed  for  some 
time  were  still  in  evidence  and  much  conjecture  was  rife  as  to 
the  trend  of  the  markets  during  the  next  few  weeks. 

Perhaps  the  strongest  and  healthiest  feature  was  the  con- 
tinued acute  shortage  of  medium  and  especially  undergrade 
butter.  Rather  than  accustom  the  usual  outlets  for  under- 
grade butter  to  the  finer  qualities  which  were  available,  buyers 
combed  the  markets  for  the  lov/er  scores,  and  in  not  a  few  cases 
paid  very  close  to  current  prices  on  fancy  butter  for  m.ediocre 
quality.  Undergrade  storage  butter  which  had  been  more  or 
less  of  a  drug  on  the  market  was  in  demand  and  commanded 
relatively  high  prices. 

Withdrawals  of  butter  from  storage  at  the  four  m.arkets  dur- 
ing the  week  ran  approximately  50  per  cent  larger  than  for  the 
corresponding  week  last  year.  This  same  generous  move- 
naent  has  continued  for  some  time,  and  in  large  measure  pre- 
pared the  trade  for  the  shortage  shown  in  the  preliminary  cold 
storage  report  of  holdings  in  the  United  States  on  February  1 
of  nearly  a  million  pounds  under  last  year.  The  total  holdings 
amounted  to  15,290,000  pounds,  less  than  one-half  of  the  five- 
year  average.  Withdrawals  during  the  month  of  January 
amounted  to  15,259,000  pounds,  about  four  and  a  half  million 
heavier  than  withdrawals  during  January  last  year.  The  re- 
raaining  stocks  are  for  the  most  part  probably  inferior  in  char- 
acter. The  trade  therefore  must  from  now  on  look  almost 
entirely  to  domestic  fresh  and  foreign  butters  for  supplies. 

In  the  face  of  the  severe  storms  in  the  West  during  the  week 
which  crippled  communication,  supplies  reached  the  markets 
with  surprising  regularitJ^  During  the  week  the  majority  of 
the  receipts,  especially  at  the  eastern  markets,  comprised 
shipments  east  of  the  center  of  the  storm  and  so  were  not 
materially  affected.  At  the  worst  there  can  only  be  a  tempo- 
rary diminution  of  supplies  with  a  later  increase.  Production 
according  to  the  majority  of  reports  is  still  increasing. 

Consumption  has  so  far  been  fully  ample  to  absorp  the 
receipts,  and  had  it..xiot  been  for  the  foreign  butter,  would 
undoubtedly  have  forced  prices  materially  above  present 
levels.  During  the  v^^eek  9,988  casks  of  Danish,  502  boxes  of 
Argentine  and  5  cases  of  Italian  butter  arrived  at  New  York. 
The  purchase  of  a  considerable  quantity  of  Siberian  butter  at 
New  York  by  Chicago  operators  practically  cleared  the  stocks 
of  Siberian  in  first  hands.  Argentine  and  Nev\'  Zealand  stocks 
were  also  closely  cleaned.  Decline  in  Danish  offering  prices  to 
4114;  c.  i.  f.  resulted  in  further  purchases  which  it  is  felt  will 
be  needed.  A  good  sized  shipment  of  Danish  is  now  on  the 
water.  Probably  7,000  boxes  of  Argentine  will  arrive  during 
the  next  month  and  the  next  boat  from  New  Zealand  will 
arrive  shortly  after  the  first  of  March. 


Irregularity  the  Feature  of  Cheese  Markets. 

A  comparison  of  the  foiu'  large  chesse  distributing  markets 
during  the  week  ending  February  9th  showed  considerable  ir- 
regularity. Western  markets  were  considerably  weaker  than 
those  in  the  East,  but  even  the  eastern  markets  showed  irregu- 
larity in  tone  and  trade.  Following  the  early  in  the  month 
declines  of  1  to  1|-(1;  at  Plymouth,  Wisconsin,  Chicago  dealers 
promptly  lowered  asking  prices  to  conform  to  this  level  and 
confidently  awaited  an  increase  in  business  over  the  previous 
week.  However,  this  confidence  was  not  sustained  and  trade 
became  even  duller.  The  feeling  of  easiness  thus  engendered 
culminated  in  still  further  reductions  and  at  the  close  of  the 
week  under  review,  although  sentiment  had  steadied  somewhat, 
an  undercurrent  of  easiness  still  prevailed.  The  general  market 
tone  was  described  as  steady  with  trade  reported  as  showing 
improvement  over  the  previous  week,  and  prices  being  main- 
tained at  about  the  same  level  as  the  week  before. 


The  preliminary  cold  storage  report  issued  on  February  7th  in- 
dicated some  improvement  in  the  statistical  situation  of  the  cheese 
markets.  Storage  holdings  were  reported  as  40,458,000  lbs.  This 
compared  with  26,593,000  lbs.  on  the  same  date  a  vearagoanda, 
five  year  average  26,428,000  lbs.  The  February  1st,  1924,  hold- 
ings were  thus  13,865,000  lbs.  in  excess  of  the  holdings  on  the 
same  date  in  1923  and  14,030,000  lbs.  in  excess  of  the  five  year  av- 
erage. While  this  surplus  is  a  very  large  one  the  fact  that  the  sur- 
plus on  February  1st  showed  a  decrease  of  3,044,000  lbs.  from  the 
final  report  for  January  1st  was  regarded  as  encouraging. 
Dealers  on  the  distributing  markets  appear  to  be  little  con- 
cerned over  the  existence  of  the  large  excess.  This  indifferent 
attitude  on  the  part  of  members  of  the  trade  can  undoubtedly 
be  attributed  to  the  fact  that  the  cheese  in  storage  is  thought 
to  be  largely  concentrated  in  the  hands  of  a  few  concerns  and 
to  the  belief  that  the  bulk  of  it  is  not  of  more  than  medium 
quality. 


Dairy  and  Poultry  Products  at  Five  Markets. 

(New  York,  Chicago,  Pbiladeiphia,  Boston,  and  San  Francisco.) 


Butter: 

Receipts  for  week , 

Receipts  since  Jan.  1 , 

Put  into  cold  storage , 

Withdrawn  from  cold  storage. 

Change  during  week 

Total  holdings 

Cheese : 

Receipts  for  week , 

Receipts  since  Jan.  1 , 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  daring  week , 

Total  holdings 

Dressed  poultry : 

Receipts  for  week 

Receipts  since  Jan.  1 , 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Totalholdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 


Feb.  -1-9,  Jan.  28-  Feb.  5-10, 

1924.  Feb.  2,  1924.  1923. 


Pounds. 
11,461,317 
60, 578, 141 
■611,909 
1, 482, 785 
-970, 876 
6,340,339 

3,631,643 
18,720,616 
793, 147 
1,263,494 
-470,347 
14,678,426 

7,629,113 

47,854,686 

3,332,052 

2,748,795 

+583,257 

69,  555, 203 

Cases. 

155,630 

919,  G08 

7,794 

149, 387 

-141,593 

146, 007 


Pounds. 
11,314,028 
49;  116, 824 
651, 365 
1, 833, 941 
-1, 182, 576 
7, 311, 215 

4, 031, 439 
15,088,973 
670, 343 
1, 310, 839 
-640,498 
15, 148, 773 

8, 125, 083 

40, 225, 573 

3,436,431 

2,8.50,995 

+585,436 

68,971,949 

Cases. 

146, 162 

763, 978 

5,211 

164, 020 

-158,  809 

317, 600 


Pounds. 
9,016,694 
62, 515, 449 
811, 537 
1,505,948 
-664,411 
8,493,437 

3,508,660 
IS,  057, 141 
614, 302 
895, 549 
-281, 247 
9,339,847 

6,311,376 
54, 203, 818 
2, 633, 076 
2, 463, 647 
+  169,429 
85,814,982 
Cases. 

232,235 

1,211,038 

1,080 

62, 278 

-61,19S 

63, 509 


Wholesale  Prices  of  Butter  and  Cheese. 

February  4-9,  1924,  with  Comparisons. 
No  Score  Creamery  Butter  (Cents  per  lb.) 


New 
York. 

Chicago. 

Phil  - 
delphia. 

Boston.  ' 

San 
Fran- 
cisco. 

51 
51 
51-. 
51J- 
51^- 
52 

IS 

49-'- 
49* 
50! 
50* 

51 
51 
5U- 

t? 

52i 

53 
53 

^ 

Tuesday 

Wednesday. 

48 

47 

Friday 

47 

47 

Average: 

yeb  4-9  1924 

51.42 
51.50 

48.79 

49.  83 
49.67 

48.42 

1 
51.58  j        52.42 
51.42           51.92 
49. 17           49. 00 

48.12 

Jan.28-Feb.2,i924 

Feb.  5-10,  1923 

49.04 

45.  75 

American  Cheese.    (No.  1  Fresh  Twins.)    (Cents  per  lb.) 


Monday 

Tuesday 

Wednesday. 
Thursday... 

Friday 

Saturday . . . 


Average: 

Feb.  4-9,  1924... 
Jan.  2«-Feb.  2,  1924. 

Feb.  5-10,  1923.. 


New 
York.i 


21-23 
21-22i 
2I-22I 
21-22i 
21-22i 
21-22* 


21.79 
21.98 
28.21 


Chicago.     Boston. 


22 
22 
22 
22 
2U-22 
21J-22 


21.92 
22.60 
24.79 


23-24 
2:5-21 
23-24 
23-24 
2C-24 
23-24 


23.50 
23.50 
27.  cO 


San  Fran-      Wis- 
cisco.i       consin. 


2.3.46 
22.87 
20.71 


21.50 
22.42 
24.83 


1  Flats. 

Wholesale  Prices  of  Centralized  Butter  (90  score)  at  Chicago 

Ctnts  per  lb 


Monday 

Tuesday 

Wednesday. 
Thursday... 


■m 

49.', 

49-49-1 

49* 


Friday. . . 
Saturday. 


Cents  per  Ih, 

.50 

50 


February  16,  1924. 
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Corn  Prices  Reach  New  High  Level. 

Corn  prices  again  reached  a  new  high  level  during  the  week 
February  4  to  9  while  wheat  prices  held  generally  firm. 

Active  trading  in  corn  advanced  the  May  future  price  on 
February  7  to  ^2^i  and  the  July  to  82p  which  were  new  high 
levels  for  both  of  these  futures.  The  market  receded  slightly, 
however,  from  the  high  point  and  ]\'Iay  corn  at  Chicago  at  the 
close  of  the  week  was  at  81?^  with 'the  July  at  Slff^.  The 
continued  active  demand  for  cash  corn  was  the  principal 
strengthening  feature  in  the  market. 

Receipts  of  corn  at  the  various  markets  was  of  moderate 
volume  notwithstanding  the  unfavorable  weather  which  pre- 
vailed over  a  large  portion  of  the  central  west.  The  visible 
supply  increased  about  \\  million  bushels  but  still  continued 
less  than  half  of  the  amount  at  the  corresponding  time  last  year. 

The  small  visible  supply  is  one  of  the  strengthening  factors 
in  the  cash  market,  but  together  with  the  light  crop  movement 
to  date  which  has  been  about  35  %  less  than  for  the  correspond- 
ing time  last  year,  has  caused  some  question  in  the  mind  of  the 
traders  as  to  "the  probable  trend  of  the  market.  With  a  crop 
a  hundred  million  bushels  larger  than  for  1922  it  would  appear 
that  considerably  jnore  corn  remains  to  be  marketed  during  the 
present  crop  year  than  for  the  same  period  last  year,  unless 
much  larger  amounts  have  been  used  upon  the  farms.  This 
hardly  seems  probable  with  the  reduction  in  the  amount  of 
livestock  on  farms  recently  reported  by  the  Department  of 
Agriculture  unless  the  poor  quality  of  the  corn  in  the  central 
west  requires  a  much  larger  amount  to  be  fed  to  obtain  results 
equal  to  those  obtained  from  feeding  of  the  better  grades  of  corn. 


Wheat. 

Com. 

Oats. 

Feb.  4  to 
Feb.  9. 

Jan. 28  to 
Feb.  2. 

Feb.  4  to 
Feb.  9. 

Jan.  28  to 
Feb.  2. 

Feb.  4  to 
Feb.  9. 

Jan.  28  to 
Feb.  2. 

Primary  receipts... 
Primary      receipts 
last  year 

Bushels. 
3, 894, 000 

5,293,000 
2,308,000 

2,569,000 
65,949,000 

47,807,000 

Cars. 
193 
1,356 
273 
429 
588 
345 
129 

61 
267 

17 
116 

02 

Bushels. 
4, 108, 030 

7,128,000 
2,71l'000 

3,332,000 
67,162,000 

46,  770, 00(! 

Cars. 
191 
1,279 
274 
376 
677 
182 

96 

47 
233 

18 
110 

44 

Bushels. 
8,965,000 

0, 225, 000 
4,  528, 000 

4, 100, 000 
10,725,000 

22,475,000 

Cars. 
1,666 

it 
•      1 

157 

181 
385 

97 
2,59 
217 

40 

Bushels. 
9,761,000 

7, 718, 000 
4,473,000 

5,098,000 
9,379,000 

21,658,000 

Cars. 

1,955 

432 

152 

1,111 

910 

1,003 

78 

316 

190 

367 

85 

367 

75 

Bu.$hels. 
4,407,000 

4, 322, 000 
2,971,000 

3.545,000 
17,821,000 

30,054,000 

Cars. 
577 
252 

53 
436 
175 
182 

59 

147 

9 

108 

45 

64 
258 

44 

BvMels. 
4,  -109, 000 

5, 060, 000 

Primary  sliipments. 
Primary  shipments 

last  year 

Visible  supply 

Visible  supply  last 

3,597,000 

4, 084, 000 
17, 539, 000 

30, 861, 000 

Cars. 
553 

Cliicaso 

Minneipolis 

Duluth 

St.  Louis 

Kansas  City 

Omaha 

Cinciunati 

268 
45 
451 
122 
166 
59 

Indianapolis 

Wicliita 

Jlilwaukee 

150 
14 
133 

Toledo 

39 

Sioux  City  1 

59 

288 

Ft.  Worth 

98 

1  Week  ending  Friday. 

The  continued  heavy  marketing  of  hogs  v/ill  further  reduce 
the  feed  requirements  on  the  farm  which  may  further  increase 
the  amount  of  corn  that  must  be  marketed  later. 

The  demand  for  corn  during  the  week  at  the  various  markets 
became  less  active  toward  the  close.  Buyers  were  reported 
not  to  be  inclined  to  follow  the  full  market  advance  apparently 
considering  that  prices  had  reached  too  high  a  level  considering 
the  supply  and  prices  of  other  grains. 

Producers,  however,  were  not  very  active  sellers  even  at  the 
advanced  price  and  the  bad  condition  of  the  country  roads  in 
some  sections  of  the  west  restricted  movement  somew"hat. 
Tliere  continued  to  be  a  fair  movement  of  corn  direct  from 
producing  to  consuming  territories,  which  further  diminished 
the  movement  to  the  markets. 

With  the  exception  of  the  Milwaukee  market  the  premiums 
for  white  corn  were  materially  reduced  and  this  kind  of  corn 
was  in  less  active  demand  than  the  yellow  and  mixed  corns 
at  a  number  of  the  central  western  markets. 

Exports  continued  of  small  volume,  totaling  only  a  little 
over  a  half  million  bushels.     There  was  a  little  better  demand, 


however,  for  export  during  the  week  both  at  the  Atlantic  ports 
and  in  the  central  western  markets  for  shipment  via  the  Gulf. 
Exports  were  pretty  evenly  divided  among  the  various  countries 
of  Europe,  no  one  country  buying  any  unusual  amounts. 

Wheat  future  markets  were  rather  inactive  during  the  week 
because  of  lack  of  wire  facilities  between  the  markets,  the  recent 
storms  of  sleet  and  ice  having  put  a  great  many  telegraph  lines 
out  of  operation.  The  Chicago  market,  however,  held  fairly 
firm  with  the  May  at  the  close  of  the  week  quoted  at  $1.12| 
and  the  July  at  $1.12|.  The  Liverpool  market  advanced 
slightlj-  during  the  week,  which  was  a  strengthening  factor  in 
the  Chicago  market.  The  general  foreign  situation,  however, 
was  but  little  changed  and  it  was  becoming  apparent  that  the 
wheat  market  was  on  or  approaching  a  domestic  basis. 

The  visible  supply  was  decreased  another  million  bushels 
but  is  still  about  eighteen  milhon  bushels  larger  than  for  the 
corresponding  time  last  year.  During  January  and  February 
last  year,  liov^-ever,  the  visible  supply  increased  rapidly,  reach- 
ing the  highest  point  of  the  crop  year  during  the  week  ending 
Feb.  17 

Reports  from  country  shippers  indicate  light  stocks  on  the 
farms  and  in  country  elevators,  so  that  if  demand  continues  to 
be  of  as  large  volume  as  during  the  past  few  weeks  a  rapid  de- 
crease in  the  visible  supply  can  be  expected. 

In  the  spring  wlieat  markets  the  better  quaUties  held  fairly 
firm.  No.  1  dark  northern  at  Minneapolis  sold  at  1^  to  14<fc  over 
the  May  price.  The  demand  in  general,  however,  was  slightly 
less  active  than  during  the  previous  week  because  of  the  rather 
dull  foreign  trade.  Stocks  in  Minneapolis  elevators  continued 
to  decrease  at  a  rate  of  about  400,000  bushels  per  v.^eek.  Durum 
wheat  prices  were  slighth'  lower.  No.  1  Amber  selling  at  the 
close  of  the  week  at  $1.19  to  $1.31  per  bushel. 

The  premiums  for  the  better  grades  of  wheat  also  held  fairly 
steady  in  the  hard  winter  wheat  markets.  Northwestern  mills 
were  good  buyers  at  Kansas  City  but  the  demand  centered 
around  the  ordinary  types  which  sold  at  a  discount  under  the 
May  delivery.  13%  protein,  however,  continued  to  sell  around 
130  to  14(1;  over  the  May  future  price.  Farm  prices  continued 
to  hold  around  $1  net  per  bushel  to  growers  at  interior  stations 
w^hich  resulted  in  the  continued  marketing  of  fair  amounts  of 
wheat.  However,  the  low  stocks  in  the  hands  of  the  farmers 
were  expected  to  prevent  anj^  material  gain  in  the  movement 
of  the  hard  winter  wheat. 

Larger  receipts  of  soft  winter  wheat  caused  a  decline  of  about 
3(J  per  bushel  for  red  v>-inter  wheat  at  St.  Louis.  At  Cincinnati, 
however.  Southern  mills  continued  to  be  good  buyers  and  prices 
were  advanced  about  let;  per  bushel. 

Exports  of  United  States  wheat  continued  to  decrease. 
Total  exports  for  the  week  were  reported  at  889,000  bushels, 
all  but  10,000  bushels  of  which  was  via  the  Pacific  ports. 
Practically  all  of  the  exports  at  the  Atlantic  Seaboard  were 
Canadian  wheat.  Total  exports  of  Canadian  grain  at  the 
United  States  Atlantic  Seaboard  were  about  three  times  as 
large  as  the  total  e.xports  of  the  United  States  and  were  given 
as  2,673,000  bushels. 

The  Canadian  visible  supply  continued  large,  totaling  nearly 
95,000,000  bushels  in  the  Western  Grain  Inspection  Division. 
There  has  been  a  falling  off  recently,  however,  in  the  receipts 
at  country  elevators  which  will  probably  be  reflected  in  the 
receipts  at  terminal  markets  within  the  next  few  weeks.  The 
Argentine  visible  supply  is  also  larger  than  last  year,  totaling 
about  7,400,000  bushels.  Lack  of  spot  cargo  space  and  advanc- 
ing ocean  freight  rates  were  reported  to  be  restricting  the 
world  movement  somewhat,  although  the  amount  on  ocean 
passage  was  reported  at  50,928,000  bushels,  which  was  slightly 
larger  than  for  the  previous  week.  There  was  some  decrease 
during  the  week  in  the  amount  of  bonded  wheat  in  the  United 
States,  the  total  amount  reported  at  the  close  totaUng  21,900,000 
bushels. 

The  oats  market  remained  fairly  firm  throughout  the  week. 
The  movement  continued  of  only  small  volume  and  the  visible 
supply  was  increased  only  a  few  thousand  bushels  over  that 
of  the  previous  week.  Total  visible  stocks  of  oats  were  only 
a  Uttle  over  half  of  the  amount  at  the  corresponding  time  last 
year.  There  was  a  good  demand  at  all  the  markets  and  prices 
of  cash  grain  held  firm.  Oats  prices  have  followed  closely 
those  of  corn,  and  when  the  corn  market  became  shghtly 
weaker  toward  the  close  of  the  week  this  was  reflected  to  some 
extent  in  the  oats  market. 

The  rye  market  was  practically  unchanged  during  the  week. 
Mav  rve  at  Minneapolis  closed  on  Friday  at  66 fc  and  No.  2 
rye  from  67(1;  to  67j(t'.  There  was  very  little  doing  in  the  other 
rye  markets.  Twenty  cars  were  received  at  Milwaukee  and 
were  absorbed  principally  by  the  shippers  at  that  market  on 
a  basis  of  about  72(1;  per  bushel  for  the  No.  2  rye. 
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Grain  Prices. 

Daily  Weighted  Price  per  Bushel  of   Reported   Cash   Sales   at   Stated    Markets,    week    of   February    2-8,    1924,    with    Com- 
parisons of  Weekly  Averages. 


Daily  prices. 

Weekly  averages. 

Market  and  grade. 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

Feb. 
2-8, 
1923. 

Jan. 
26- 
Feb. 

1924. 

Cents. 
112 
109 

Feb. 
2-8, 
1924. 

CHICAGO. 

Hard  Winter No.  2.. 

No.  3.. 
Y.  Hd.  Winter.  .No.  2.. 

No.  3 

CctOs. 
112 
110 

Cents. 
112 
111 

CeTvts. 
113 
112 

■'iii' 

115 

Cents. 
112 
110 

"iio" 

Cetits. 
112 
111 

"iio" 

Cents. 
Ill 
110 

"ii2' 

"iii" 

124 
120 
117 
119 
116 
112 
112 
115 

Cents. 
120 

""iig" 

117 

"iso" 

117 

130 
123 
117 
124 
120 
118 
106 
119 

121 
121 
115 
115 
112 
110 
128 
125 
115 

120 

lis 

112 
113 
112 

118 
134 
129 
124 

118 

Cents. 
112 
111 

"'iii" 
no 
no 

128 
123 
119 
120 
118 
116 
114 
116 

126 
118 
114 

112 

110 

114 
111 
111 

126 
124 
121 
119 
116 
118 
117 
116 

130 

114 

114 

No.  3 

113 
110 

127 
123 
120 
119 
118 
116 
117 
117 

112 

All  classes  and  grades. . . 

MEsT^EAPOLIS. 

Dk.  No.  Spring.. No.  1.. 

No.  2.. 

No.  3.. 

No.  Spring No.l.. 

^                  No.2.. 

No.  3.. 

Am.  Dmum No.2.. 

All  classes  and  grades. . . 

KANSAS  CITY. 

Dk.  Hd.  Winter.  .No.  2. . 

129 
124 
122 
123 
119 
117 
118 
119 

131 

112 

129 
127 
122 
123 
118 

lis 

119 
119 

126 

112 

129 
125 
121 
120 
419 
117 
116 
118 

1111 

128 
124 
121 
121 
118 
117 
116 
118 

128 

No  3 

119 
116 
111 

119 

Hd.  Winter No.2.. 

No.  3. . 

Y  Hd  Winter      No  2 

113 

113 

113 
112 

115 

113 

115 
112 

115 
112 

115 
112 

107 
114 
112 
109 

""ii4" 

112 
107 

107 

Red  Winter No.  2. . 

No.  3 

114 
112 
lOS 

114 
112 
110 

"ii2" 
no 

115 

114 

114 

112 

All  clas.ses  and  grades. . . 

0JI.4.EA. 

Dk  Hd  Winter.  No.2 

109 

108 

109 

No.  3.. 
Hd.  Winter No.2.. 

No.  3.. 
.iil  classes  and  grades. . . 

ST.   LC'V:?. 

Hd.Wi 
RedW; 

"iio' 

108 
103 

113 
122 
119 
•  117 

104 

lis 

115 

"lii" 

lOS 
104 

114 
121 
117 
116 

114 

"iog" 

10.8 
106 

114 

120 

lis 

115 

114 

i2S 
108 
105 
104 

114 
119 
114 
114 

113 

115 
110 
1C9 
107 

113 

lis 

115 
114 

113 

113 

105 
1C6 
102 

.       - 
115 

lis 

115 
114 

112 

122 
110 
108 
105 

114 
120 

n7 

■115 

1114 

Daily  prices. 

Weekly  average. 

Market  and  grade. 

Feb 

Jan. 
26- 

Feb, 

Sat. 

Mon. 

Tue. 

Wed. 

Thur. 

Fri. 

2-8, 
1923. 

Feb. 

1, 
1924. 

1924. 

Cents. 

C(mt.!i. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

CmcAGO No.2.. 

50 

49 

50 

50 

50 

49 

45 

49 

49 

No.  3.. 

49 

49 

49 

49 

49 

49 

44 

48 

49 

MimiF.APOLT.S. . .  .No.  2. . 

46 

45 

46 

46 

46 

46 

41 

45 

46 

No.  3.. 

46 

45 

45 

45 

45 

45 

40 

45 

45 

ElANSAS  City No.  2.. 

45 
44 

50 
49 

No.  3.. 

50 

m 

50 

'   49 

49 

49 

49 

Omaha No.  3.. 

47 

47 

47 

47 

47 

47 

41 

46 

47 

St.  Louis No.  2.. 

51 

r,i.) 

61 

50 

50 

50 

45 

.   50 

50 

No.  3.. 

50 

nO 

50 

50 

50 

49 

44 

49 

50 

Fn'E     Markets,     ail 

CLASSES  AND   GRADES. 

48 

48 

48 

48 

48 

43 

48 

148 

1  Five  day  average— Monday  omitted. 

Closing  Prices  of  Grain  Futures,  February  8,  1924,  with  Com- 
parisons. 
Wkeat. 


May  futures. 

July  futures. 

Markets. 

1923 

1924 

ms 

1924 

Feb.  1 

Feb.  8 

Feb.l 

Feb.  8. 

Feb.l 

Feb.  8 

Feb.l 

Feb.  8 

Chica.so 

Mnnsapoiis ." . 

Kansas  City 

Winnipos 

Liverpool 

Cents. 

lis 

lis 

10"J 

n:| 

Cents. 

Cffnts. 

111-5 

Cents. 

11  i- 

Cents. 
Ii2i 
1171 
105 
112i 

Centji. 

119i 

1071 

ns"- 

Cents. 

im 

117 

■  10-14 

1W5 

1141 

Cents. 

ma 

116  J 
104 
1055 

1141 

c.,i .._ i     :,: 

7.51 

SI 

81| 

73t 

7Si 

.    SCI 

Sl| 

Kansas  Citv !      7c5 

! 

72S 

761 

71- 

73? 

75i 

tJ 

Ciucago... 
Winnipeg . 


-7¥ 

'"7$ 

70 

82 

■  BO 

'.'."79 

82 

79 

'"'79" 

70 

82 
SO 

■"79' 

82 
.     SO 

'"'so" 

.72 
74 
72 

72 

71 

•--0 

SI 

""■78' 

.^2 
80 

■"""79 

Mixed ::■.■>.. 

No.3.. 

FrVE  MARKETS. 

All  classes  and  grades. . . 

76 

74 

.  77 

75 

7^ 

78 
70 

,-. 

76 

74 

77 
175 

Sye. 

Chicago No.  2.. 

Minneapolis..  ..No.  2.. 

74 
67 

73 
67 

74 
68 

74 
67 

73 
67 

72 
67 

88 
82 

73 
67 

73 
67 

Barley. 

Minneapolis No.  2. . 

07 

66 

67 

66 

60 

62 

66 

1  Five  day  average— M 

onday 

omitt 

ed. 

iNo.  1  >seed  sc- 
aceording.tp  . 
thelvlay  futuro  jj 


;  Ar  aid  ,tiie 

the  mod- 

,  •.  v-....i.i.-v.  .■-.■...,.  ..:..it-liers,  aiid 

1>!>;3$  over  the  May  future  price 

;i  for  seed  to  arrive  were  around 

yvor. 


Florida  Products,  "Week  Ending  Feb.  9.     . 

Florida's  celery  movement  was  240  cars  more  than  the  week 
before.  Golden  Self-Blanching  stock  from  that  State  declined 
to  $1.25-$1.75  per  crate  in  New  York  and  to  SI. 35  f.  o.  b. 
Markets  for  Florida  lettuce  were  lightly  supplied,  most  jobbing 
sales  of  1  ^-bushel  hamper.s  ranging^  $2.50-$3.50.  Western 
Iceberg  type  was  in  good  demand  at  $2.25-S3  per  crate.  Best 
quality  eggplant  from  Florida  jobbed  around  $4.50-$5  per 
pepper  crate,  but  poorer  grades  moved  slowly  at  $2.50-$3. 
Florida  'peppers  met  good  demand  at  $3.75-$4.25  per  crate  in 
eastern  cities;  strawberries  held  steady  around  45-50<(;  per 
quart,  and  si.x-basket  carriers  of  tomatoes  ranged  generally 
$3-$4,  repacked  stock  selling  in  Chicago  at  $6-$6.50. 
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Hay 


Hay  Markets  Firm, 

The  hay  market  remained  generally  firm  during  the  week 
February  4-9  and  at  the  close  average  prices  were  sli^tly  higher 
than  at  the  close  of  the  previous  week. 

There  was  a  good  demand  for  the  better  grades  of  hay  in  the 
eastern  markets,  but  the  demand  for  the  lower  grades  was  slow 
and  the  poorer  hay  was  very  difficult  to  move.  Concessions  in 
price  had  to  be  made  in  some  markets  in  order  to  move  this  hay. 
The  majority  of  receipts  in  the  eastern  markets  were  of  low-grade 
hay  a.rriving  from  Canada  and  Maine. 

The  Boston  market  continued  overstocked  with  medium  and 
low-grade  hay  for  which  there  was  Uttle  demand.  As  a  result 
there  vras  some  accumulation  at  the  railroad  terminals. 

While  receipts  at  eastern  markets  were  increased  over  last 
week,  the  price  of  No.  1  timothy  remained  practically  unchanged 
due  to  a  large  extent  to  the  small  percentage  of  such  arrivals. 
However,  No.  2  timothy,  which  was  in  good  supply  at  these 
markets,  was  quoted  at  prices  ranging  from. unchanged  to  SI. 50 
per  ton  lower.  » 

The  demand  for  hay  in  the  southeastern  markets  had  fallen 
off  and  trading  was  very  limited.  In  some  of  these  markets 
consignments  were  sold  at  concessions  because  of  the  poor 
shipping  and  local  demand.  Considerable  local  forage  is  still 
available  in  these  markets  and  until  this  is  consumed  the  demand 
will  be  fimited. 

At  Cincinnati  the  demand  for  hay  was  stimvilated  by  the 
colder  weather  which  prevailed  and  southern  buyers  who  T>-ere 
attracted  bj-  the  lower  prices  showed  more  dispasition  to  increase 
their  purchases  beyond  their  immediate  needs.  The  recent 
break  in  prices  at  this  market,  however,  had  the  effect  of 
curtailing  country  ntiovement  and  new  incoming  invoices 
■indicated  a  smaller  country  movement. 

The  storms  and  cold-  weather  which  prevailed  in  the  West  and 
Northwest  during  the  Vv'eek  caused  lighter  receipts  and  firmer 
prices  in  the  markets  in  that  territory.  R.eceipts  in  these 
markets  shovv^ed. a  decrease  over  last  week  and  prices  on  timothy 
ranged  from  unchanged  to  50  cents  per  ton  iii4ber  on  the  best 
grrides.  Hay  baling  and  --■•  ''•■':'^"-  ^-^  ■'■-■  --'■-■-•■'  --■  ■  - 
rL:^cted  because  of  thejtcr 
v:     ions.      Railroads  at  Ivpr 


The  wintry  weather  throughout  the  alfalfa  producing  areas 
of  the  West  and  Southwest  restricted  the  movement  of  hay  to 
Kansas  City  and  at  the  same  time  created  a  better  outside  de- 
mand. A  continued  light  movement  was  expected  and  as  a 
result  there  was  a  stronger  demand  from  the  dairymen  in  the 
surrounding  territory  and  in  the  central  western' and  eastern 
states  for  the  choice  green  alfalfa  hay.  Mills  bought  rather 
sparingly  of  the  cheaper  grades  as  the  market  for  alfalfa  meal  was 
inactive. 

Receipts  of  good  amounts  of  alfalfa  hay  in  eastern  markets 
from  the  Pacific  Coast  via  the  Panama  Canal  were  reported 
during  the  week. 

The  demand  for  the  better  grades  of  alfalfa  at  Omaha  and 
Milwaukee  continued  good  and  choice  grades  moved  from 
Omaha  into  eastern  and  northern  territory,  especially  to  Wis- 
consin. 

The  price  of  No.  1  alfalfa  ranged  from  unchanged  to  $2.50 
per  ton  higher  as  compared  with  the  same  markets  for  the  pre- 
vious week.  No.  2  alfalfa  remained  practically  unchanged  in 
price. 

Stockyards  at  Kansas  City  were  slow  buyers  of  prairie  hay 
during  the  week  under  review,  but  the  inquiries  from  shipDers 
and  feeders  in  the  surrounding  territory  provided  a  sufficientlv 
broad  demand  to  cause  firm  prices  on  the  best  grades.  The 
demand  from  the  large  users  of  prairie  hay  at  this  market  was 
light  and  indifferent  during  the  week. 

At  Chicago  the  receipts  of  prairie  hay  the  first  part  of  the 
week  were  about  equal  to  demand,  but  later  in  the  week  the 
receipts  fell  to  a  point  where  the  demand  exceeded  the  supply. 

The  prairie  movement  at  Omaha  was  fairly  good  during"  the 
week  under  review  but  the  market  was  rather  slow  and  prices 
were  shaded  a  little  from  the  high  points  in  order  to  keep  the 
shipments  moving  out  and  to  prevent  arrivals  from  accumulat- 
ing into  a  surplus. 

Prices  of  prairie  compared  with  last  week  ranged  from  un- 
changed to  50  cents  per  ton  higher. 

Receipts  for  the  week  shovdng  the  increase  in  the  eastern 
markets  and  the  decrease  in  the  western  markets  this  week  com- 
pared v.'ith  last  week,  and  with  other  weeks,  are  shown  in  the 
foUowina:  table: 


i    Feb.  4 

Jan.  2-S 

Feb.  5 

Jan.  1 

Jan.  1 

to 

TO 

to 

io 

XC) 

Feb.  9, 

Feb.  2, 

Feb.  10, 

Feb.  9, 

Feb.  iO, 

1924. 

1924: 

192S. 

1924. 

19;;'3. 

Carload  Prl 

C63 

- 

Inipc 
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j3;ia 

"is.  .^13 

,  F3b 

r;.L:irv 

?,    1 

7:  •?-:l 

('     •■  ' 

20.00 
32.00 

ri.  50 

2«.00 

Til:-. 

52S.5a: 

S29..50 

?7, 00 

_m.y 

■■■-■■■■{■■■■■■■ 

I 

1    ■>?  r,\) 

1 

• 

■:.50 
...  00 
iS.  50 
16.00 

S2.5.50 

S20.  .■;o 

•    21.00  1 

^- 

'22.' so" 
25.00 

26.00 
25.00 
21.00 

22.00 

"24."6o" 

29.00 
26.  00 
24.00 

19.00 
17.00 
15.  00 

12.50 
13.50 
15.00 

! 

^  IS.  00 
••  19.  50 

23.50 
21.00 
17.00 

16.50 

15.  50 
12.00 

8.00 
8.00 
8.50 



10^  0:1 

2«.  00 

34.  .50 

33.  50 
S2.50 



27.50 

"■2i."66" 

""i9."56' 

§20.50 
17.  50 
14.  00 

13.50 
11.  .50 
13.00 

7.50 
8.50 

Alfol: 

31.00 

35.00 
33.00 
30.00 

31.00 

33.2.5 
31.75 

32.00 
29.00 
22.50 

24.  50 
21.  .50 
17.25 

15.00 
13.75 

§2.S:.  00 
26.00 

••§24. 00 



23.00 

•■•■ 

::.'::::l::.7 

22. 00 

.nd 

17.  50 

iS  VI.  -  '1  jicuid 

t 

1 

STRAW. 
No.  1  wheat . . . 

11.50 
13.50 
3  24.00 

"is."  66" 

3  20.  00 

17.60 

17.50 

3  20.00 

15.00 
15.  00 
15.50 

15.00 

17.00 

13.00 
13.  00 
16.00 

9.  .50 
9.50 

No.  1  oat 

No.  1  rye 



Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  U.  S.  grades. 


8  Straight. 
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Feed  Markets  Display  Weaker  Tendency. 

There  were  few  important  changes  in  mill-feed  prices  during 
the  week  February  2-9.  The  markets  were  easier  in  tone  with 
a  smaller  volume  of  business  than  during  the  preceding  week. 
Because  of  freer  offerings  the  consuming  trade  on  several  days 
Vv^as  able  to  buy  at  slight  concessions  from  quoted  prices.  The 
demand  from  that  source  was  principally  for  quick  and  transit 
shipment. 

Reports  received  from  all  sections  of  the  country  indicated 
that  in  manj^  sections  supplies  carried  by  retail  dealers  are  con- 
siderably above  normal  and  that  despite  the  cold  and  stormy 
weather  which  prevailed  in  the  feeding  and  dairying  belt  during 
the  early  part  of  the  week  sales  continued  to  be  for  small  quan- 
tities only. 

Production  of  all  feedstuffs  was  ample  and  in  some  cases  in 
excess  of  the  present  demand.  Much  of  this  surplus  feed  was 
placed  in  storage,  thus  further  improving  available  stocks. 
While  a  considerable  part  of  the  feedstuffs  placed  in  storage 
during  the  last  two  or  three  months  has  been  sold  and  will  be 
ordered  out  as  soon  as  contracts  become  due,  it  is  the  belief  of 
the  trade  that  quite  a  large  volume  still  remains  to  be  disposed  of. 

The  movement  was  heavy. 

Wheat  mill  feeds. — Sagging  prices  were  again  noted  in  the 
market  for  wheat  mill  feeds.  Offerings  of  bran  by  mills,  particu- 
larly in  the  Southwest,  were  liberal.  In  the  absence  of  the 
normal  outlet  of  this  feed  to  the  mixing  and  jobbing  trade  the 
pressure  of  spot  and  quick  shipment  caused  large  operators  to 
reduce  their  bids  and  at  the  close  $24.50  for  March-April  bran, 
equal  shipment  monthly,  was  about  the  best  bid  obtainable  in 
the  Kansas  City  market.  The  demand  for  shorts  and  middlings 
did  not  broaden  as  was  anticipated  with  the  approach  of  the 
spring  pig-feeding  season. 

Offerings  from  milling  centers  for  deferred  shipment  were 
rather  light,  nor  was  any  eagerness  to  buy  apparent  among  the 
jobbing  trade.  This  lack  of  interest  in  futures  was  partly 
due  to  the  continued  liquidation  by  weak  holders  and  the  ;  low 
disposition  of  supplies  by  interior  dealers.  Many  among  the 
trade  thought  it  to  be  due  to  the  attitude  of  mills,  the  majority 
of  which  look  for  a  better  demand,  regardless  of  what  prices  will 
be  as  the  season  advances  further,  because  of  the  expected  curtail- 
ment of  operations  of  plants  over  most  of  the  country  next  week 
as  a  result  of  slow  flour  sales.  Flour  middlings  and  red  dog  were 
quiet,  with  stocks,  offerings,  and  the  demand  practically  un- 
changed and  the  volume  of  shipments  light.  The  movement 
of  other  wheat  feeds  was  rather  heavy.  Storage  stocks  con- 
tinue good. 

Cottonseed  cake  and  meal. — The  market  for  cottonseed  cake 
and  meal  displayed  a  soft  undertone,  being  somewhat  affected 
by  offerings  of  other  relatively  cheaper  feedstuffs.  Export 
inquiries  were  light.  The  first  sale  for  foreign  shipment  in 
many  weeks  took  place  when  a  round  lot  of  slab  cake  was  worked 


for  export  at  $35  per  ton  basis  Texas  common  points.  While 
stocks  at  mills  were  larger  than  at  the  same  time  last  year, 
offerings  were  comparatively  hght  but  fully  ample  to  meet  the 
demand.  In  the  Northeast  inquiries  received  were  few  and 
little  business  resulted.  A  number  of  cars  of  m.eal,  southern 
routing,  were  placed  in  that  section  at  about  $2  per  ton  under 
northern  routing  prices.  Shippers  reduced  prices  50  cents  to 
$1  per  ton.  At  the  reduction  a  slight  improvement  in  the  de- 
mand was  noted  and  at  the  close  the  market  appeared  steady. 

Resellers  were  well  supplied  and  offerings  from  that  source 
were  liberal.  Hulls  were  in  good  request  in  the  Southeast 
at  firm  prices.     The  movement  was  fair. 

Linseed  cake  and  meal. — Stocks  of  linseed  cake  and  meal  were 
heavy  and  both  mills  and  resellers  pressed  the  market  in  an 
effort  to  make  sales.  Production,  because  of  the  good  demand 
for  oil,  was  large,  and  on  account  of  the  slow  demand,  both 
domestic  and  foreign,  mills  were  obliged  to  further  increase 
their  storage  stocks.  Prices  gradually  worked  lower  and  at 
the  close  34  per  cent  meal  was  offered  at  $40  in  the  Buffalo 
market.  In  the  Northwest  it  seemed  easier  to  maintain  prices, 
in  fact  Minneapolis  prices  were  approximately  the  same  as  thosa 
quoted  by  Chicago  mills,  or  $44  per  ton  for  this  grade  of  meal. 
In  view  of  the  heavy  shipments  made  since  September  1— 
Minneapolis  shipped  120,955,462  pounds  compared  to  85,- 
056,493  during  the  same  period  last  year,  the  movement  from 
mills  was  fair,  although  it  was  not  so  large  as  last  week.  The 
present  low  rate  of  exchange  of  countries  which  are  usually 
heavy  buyers  of  this  feed  makes  prospects  for  an  increased 
export  demand  poor,  further  because  of  the  availability  of  other 
high  protein  feeds  in  these  countries  at  lower  prices.  Interior 
supplies  according  to  reports  received  were  about  normal. 

Gluten  feed.— Because  of  the  good  demand  for  sirup  and 
other  corn  products  the  output  of  gluten  feed  was  nearly  on  a 
capacity  basis.  With  the  eastern  demand,  which  ordinarily 
takes  care  of  nine-tenths  of  the  production,  exceedingly  quiet 
the  reduction  in  price  of  $2  per  ton  announced  by  manufac- 
turers did  not  cause  any  surprise.  In  fact,  even  at  the  lower 
price  which  is  guaranteed  against  decline  on  date  of  arrival  at 
destination  the  trade  contracted  for  only  moderate  quantities. 
Mill  stocks  were  heavy  but  stocks  in  dealers '  hands  were  rather 
light.  Gluten  meal  also  was  in  liberal  supply  and  while  quo- 
tations for  this  feed  were  reduced  $2  the  reduction  failed  to 
stimulate  buying  interest.     The  movement  was  good. 

Homiiiy  feed. — Supplies  of  hominy  feed  were  in  excess  of 
the  demand.  In  spite  of  the  strong  corn  market,  mills  and 
resellers  were  unable  to  maintain  prices  and  quotations  in  most 
markets  were  75  cents  to  $1  per  ton  lower  than  last  week. 
Yellow  hominy  quoted  in  most  sections  at  $1  per  ton  less  than 
white  hominy.  Most  of  the  mills  were  back  in  the  market 
again  with  offerings  both  for  nearby  and  deferred  shipment. 
The  demand  from  the  interior  was  light.  Production  and  the 
movement  were  fair. 

Alfalfa  meal. — Alfalfa  meal  was  in  ample  supply  to  take 
care  of  the  moderate  wants  in  this  line.  The  demand  was 
sluggish  with  somewhat  freer  offerings  making  for  further 
weakness  in  prices.  Quotations  for  most  descriptions  were 
50  cents — $1  lower.  Production  was  good  with  offerings  con- 
fined largely  to  nearby  shipments. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  February  9,  1924. 

[Per  ton,  bagged,  sight-draft  basis.] 


Commodity. 

Boston. 

Phila- 
del- 
phia. 

Pitts- 
burgh. 

Balti- 
more. 

At- 
lanta. 

Savan- 
nah. 

Mem- 
phis. 

Cincin- 
nati. 

Buffalo. 

Chi- 
cago. 

Minne- 
apolis. 

St. 
Louis. 

Omaha. 

Kansas 
City. 

Los 
An- 
geles. 

San 
Fran- 
cisco. 

Wheat  bran: 

$32.75 
36.25 
34.75 

32.75 
37.50 

$32.  50 
35.50 
34.00 

32.00 
37.00 

$30. 50 
33.00 
32.00 

30.50 
34.00 
36. 00 

$32.  50 
33.50 

$34.00 

$31.  50 
31.50 
31.00 

31.00 
33.00 
33.00 

$29.00 
32.50 
32.00 

29.00 
36.00 
35.00 

$27.00 

$24.  00 

836.75 

$30.00 
29.00 

$28.00 
27.50 

"$24."  50' 

$25.00 
25.00 

28. 25 
27.50 

24.50 

Wheat  middlings: 

33.00 
34.00 

36.00 

Soft  winter    ...                ... 

40.75 

30.00 

"29."  66" 

27.00 

28.  50 
28.50 
27.50 
26.50 

41  00 

31.00 

"S33."66" 

32. 00 

34.25 

33.50 
29.50 

44.25 
51.00 
49.00 
46.00 



25.00 
22. 50 

44.00 

30.00 

Rye  middlings 

28.50 

45.00 
48.00 
47.00 
45,  OQ 



High  protein  meals: 

45.50 
52.00 
49.25 
«.25 

47.50 
48.  .50 
46.50 

42.50 

40.00 
50.00 
48.  .50 
44.75 

44.00 
48.00 
46.00 
43.00 
50.  00 
27.00 
36.40 
31.00 
30.00 

44.00 

47.00 
50.00 

46.50 
44.50 

42.50 


44.00 

Cottonseed  (43%) 

43.  50 
41.50 
38,00 

50.00 

■■56.' 60" 

43.75 
39.00 
50.00 
25.50 

CottonsepH  ^^"'^^ 

4-^,00 

39.00 

4.0.75 

50.00 
25.75 

50.00 
24.50 

No  1  alfalfa  meal  (medium) 

34.00 
45.00 
36.  00 
35.  00 

28.00 

28.  .50 
39.30 
33.50 
33.50 
36.00 
38.00 

■■46.' 30' 
34.00 
33.50 

34.  00 

43.  .50 
37.00 
36.50 

42.50 
36.00 
35.25 

40.30 

37.  .50 

30.00 

29.00 
29.00 

. 

140.00 
38.00 

36.00 

36.25 

39.00 

36.00 



37.00 
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^        Seeds 


Seed  Demand  Reported  Dull. 

Seed  business  was  dull  in  most  markets  during  the  week 
February  4-9.  Most  prices,  however,  held  fairly  steady.  Red 
clover  prices  continued  on  the  decline  which  started  several 
weeks  ago.  Seedsmen  are  beginning  to  wonder  v/hen  the  active 
demand  for  red  clover  is  going  to  set  in  to  fill  the  gap  in  the  short 
domestic  crop.  Very  little  substitution  of  alsike  clover  for  red 
clover  has  been  noted,  and  the  demand  for  alsike  continued 
lifeless  despite  the  low  prices  at  which  this  seed  is  being  quoted. 
Some  foreign  seedsmen  seem  to  think  that  alsike  clover  at  pre- 
vailing prices  is  an  attractive  speculation,  but  they  are  buying 
little  or  no  alsike  from  American  exporters.  They  were  reported 
to  have  bought  considerable  alsike  from  Canadian  seedsmen 
during  the  fall. 

Clovers  and  alfalfa. — Imported  red  clover  declined  25(I;-$1  per 
100  lbs.  during  the  week,  but  prices  for  domestic  seed  were 
fairly  well*niaintained  in  most  markets.  Arrivals  of  red  clover 
were  large,  nearly  2,500,000  lbs.  being  received,  subject  to  the 
seed  importation  act,  at  New  York,  mostly  from  France  and 
Great  Britain,  and  140,000  lbs.  at  Baltimore  from  Trieste. 

Alsike  clover  prices  were  well  maintained,  but  the  demand 
continued  to  be  poor. 

About  66,000  lbs.  of  crimson  clover  arrived  at  New  York  from 
Germany.     There  is  no  demand  for  this  seed  at  present. 

Sweet  clover  and  alfalfa  prices  were  firm  in  most  markets, 
although  it  is  reported  that  more  sweet  clover  has  been  off'ereci 
recently  at  marked-down  prices  than  for  several  weeks.  Some 
alfalfa  is  available  for  export  from  France,  and  1923  crop  Argen- 
tine seed  is  still  being  received  at  New  York.  New  crop  (1924) 
Argentine  seed  is  expected  to  arrive  during  April.  About 
237,000  lbs.  of  alfalfa  arrived  at  New  York  from  Argentina  and 
France  and  33,000  lbs.  at  Baltimore  from  South  Africa  during 
the  week  ending  Feb.  9.  During  the  preceding  week  approxi- 
mately 285,000  lbs.  arrived  at  New  York  from  Argentina. 

Grasses.- — Timothy  prices  were  firm  and  the  export  demand 
continued  to  be  good.  Stocks  in  seedinen's  hands  are  not  bur- 
densome and  country  holdings  are  held  strongly.  About  95,000 
lbs.  was  exported  from  New  York  to  Great  Britain,  Denmark, 
and  Holland.  During  the  preceding  week  113,000  lbs.  was  ex- 
ported from  New  York  to  Germany,  Sweden,  and  Holland. 
Imports  of  timothy  seed  into  the  Toronto,  Canada,  district 
amounted  to  31,759  lbs.  during  the  week  ending  Feb.  9. 

Redtop,  Kentucky  bluegrass,  and  orchard  grass  prices  were 
mostly  unchanged  from  last.  week.  Export  demand  for  redtop 
was  fairly  good.  About  10,000  lbs.  of  Kentucky  bluegrass  was 
exported  from  New  York  to  Belgium.  Orchard  grass  prices  are 
reported  to  be  firm  in  Europe  because  of  the  small  exportable 
surplus  in  Denmark. 


Miscellaneous  seeds. — Sudan  grass  prices  were  higher  in  a  few 
markets,  and  stocks  held  by  most  seedsmen  are  indicated  to  be 
smaller  than  normal. 

Sorgo  seed  ofi'erings  were  larger  and  prices  to  growers  wei'e 
reduced. 

German  and  Hungarian  millet  prices  were  firm  and  country 
stocks  were  reported  small. 


Imports  of  Forage  Plant  Seeds. 

Permitted  Entry  Under  the  Seed  Importation  Act. 
Reported  by  the  Seed  Laboratory  of  the  Bureau  of  Plant  Industry. 


Alfalfa 

Canada  bluegrass. . 

Alsike  clover 

Crimson  clover 

Red  clover 

White  el  over 

Clover  mixtures... 

Grass  mixtures 

Meadow  fescue .. .. 
Broom-coni  millet. 

Foxtail  millet 

Orchard  grass 

Rape 

English  ryegrass. . . 

Italian  ryegrass 

Hairy  vetch 

Spring  vetch 


Feb.  1-15, 
1924. 


Pounds. 

1696,400 

16,900 

432,100 

155,600 

'■  3, 795, 700 

42, 700 

500 


100 


21,700 
144,600 

49,000 
109,400 


Julv  1, 19^3, 

to  Feb.  15, 

1924. 


Pounds. 

9, 555, 000 

527. 800 

7, 880, 300 

e;  681, 200 

13,840,600 

1,056,000 

72,500 

100 

200 

560, 900 

70,000 

5.57, 100 

5,199,900 

1,593,400 

895,  .500 

2, 334,  .500 

.576,700 


Not  Subject  to  the  Seed  Importation  Act. 

21,300 
37,500 

Biennial  white-flowered  sweet  clover 

2,027,100 

Bur  clover .  . 

4,700 

81,500 
928  300 

Crested  dog's  tail 

Ohewings fescue.  .. 

600 
46,100 
5,000 

Other  fescues 

405  700 

Meadow  foctail. 

lo'ooo 

Rescue  grass 

I'SOO 

7^700 

Rough-stalked  meadow  grass 

600 

25,800 
500 

Tall  oat  grass 

300 

4,400 

Velvet  gra'^s  .        

19  400 

2,300 
200 

Yarrow                       t  . ..  . 

700 

1  Mostly  from  France,  Argentina,  and  South  Africa. 

2  2,228,400  lbs.  from  France;  658,600  lbs.  from  England  (79,300  lbs.  of  Chilean 
origin):  36S,.500  lbs.  from  Italy;  152,900  lbs.  from  Chile:  167,400  lbs.  from  Hungary; 
109,100  lbs.  from  Czechoslovakia;  small  amounts  from  Canada,  Gennany  and  Scot- 
land. 


Wholesale  Prices  of  Field  Seeds,  February  9,  1924. 

For  best  grades  of  seeds  offered  by  seedsmen,  with  purity  and  germination  tests  approximately  as  indicated. 
[In  dollars  per  100  pounds,  except  seed  grains,  which  are  per  bushel.] 


Kind  of  seed. 


Clovers: 

Red  clover 

AlsLke  clover , 

White  clover , 

Sweet  clover 

Lespedeza 

Alfalfa , 

Grasses: 

Tmiothy , 

Redtop , 

Kentucky  bluegrass 

Orchard  grass , 

Bermuda  grass , 

Meadow  fescue , 

Rape 

Vetches: 

Hairy  vetch 

Conmion  vetch 

Peas: 

Canada  field  peas.... 
Cowpeas 

Soy  beans 

Seed  grains: 

Seed  wheat 

Seed  oats 

Seed  barley 

Seed  rye 


Purity. 


99.4 
96.' 9 


Ger- 
mina- 
tion. 


P.ct. 
92 
91 


New 
York. 


S22.00 
15.50 
49.00 
14.50 


20.00 

9.00 
14.00 
26.00 
17.50 
25.00 
11.50 

5.25 

10.75 
4.25 


Balti- 
more. 


S22.00 
15.75 
49.00 
14.50 
23.00 
21.00 

8.  SO 
14.00 
25. 50 
17.50 


10.75 
4.00 

5.00 
5.50 
4.00 


Rich- 
mond. 


$22.  75 
17.50 
50.00 
15.00 
21.00 
19.00 

8.75 
15.00 
26.00 
17.00 


14.00 
6.00 

12.50 
8.00 

5.25 
5.10 
3.70 


$22. 50 
15.75 
50.00 
14.50 


22.50 


14.50 
26.00 

18. 25 


12.00 
6.  .50 


11.  75 
5.50 


1.80 
.95 
1.20 
1.85 


$20.35 
14.60 
50.00 
15.00 


22.00 

8.75 
16.00 
28.50 
18.00 


12.00 
6.  75 


5.00 
1.75 
'".'95' 


Louis- 
ville. 


S23.00 
16.50 
50.00 
15.00 
20.00 
21.00 


14.00 
25.  75 
17.  75 


5.00 
4.00 


Chica- 
go. 


S21.50 
15.  .50 

45.00 
14.50 


22.25 


13.50 
25.00 
17.00 
30.00 
11.00 
6.00 

11.00 


5.00 
4.00 
4.25 


.70 
.95 
1.50 


Min- 
ne- 
apolis. 


S25.00 
17.50 
55.00 
15.00 


22.50 


15.50 
26.00 
20.00 


12.50 
6.50 


15.00 
7.00 


St. 
Louis. 


S23.75 
16.75 
49.00 
15.00 
19.00 
21.00 

8.50 
14.00 
26.00 
18.00 
35.00 


.50 


.95 
1.40 


5.50 
5.00 
4.70 

1.40 
.80 

1.00 
.95 


Kansas 
City. 


$25.50 
17.50 
50.00 
15.00 


21.50 

8.50 
15.50 
2.5.50 
17.50 
30.00 
10.50 

6.75 


6.00 
5.00 
4.15 


Den- 
ver. 


$21.00 
17.00 
50.00 
15.00 


20.00 

9.00 
18.50 
26.00 
19.00 


10.00 
7.00 


19.00 
9.00 


.95 
1.10 


Salt 
Lake 
Citv. 


$22.50 
16.00 
45.00 
15.00 


21.00 

8.50 

'27.'56" 


for 

U.  S. 
Feb,  10 


S22.50 
17.65 
58.75 
12.55 
19.50 
19.85 

7.35 
20.50 
26.35 
14.00 
21.15 
10.90 

7.35 

17.85 
7.30 

5.40 
4.70 
4.40 

1.70 
.  75 
1.10 
1.40 


Aver- 
age 
for 
U.S. 
Feb.  11, 
1922. 


124.05 
19.80 
40.10 
8.95 
20.50 
18.05 

7.50 
24.20 
49.30 
18.70 
30.85 
19.75 

7.85 

12.  .35 

5.85 

5.10 
3.85 
3.75 

1.90 
.70 
1.00 
1.35 
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Prices  React  After  Early  Sharp  Advance. 

Cotton  prices  advanced  a  little  more  than  H  per  lb.  on  Mon- 
day of  the  week  February  4-9,  the  advance  being  reported  to 
have  been  due  largely  to  an  increased  demand  for  spot  cotton 
in  the  South  and  in  Liverpool,  more  optimistic  reports  from  the 
textile  trade  in  Europe  and  reports  of  delay  in  farm  work  in  the 
southwest,  due  to  uixfavorable  weather.  During  the  remainder 
of  the  week  prices  declined,  losing  |^  to  |$  on  Thursday  alone. 
Continued  dullness  in  the  cotton-goods  trade  was  reported  to 
have  been  the  main  underlying  cause  of  weakening  prices. 

Cotton  goods  buyers  were  reported  to  be  continuing  the  hand- 
to-mouth  poUcy  in  supplying  their  needs  which  had  been  in 
vogue  for  several  weeks,  this  having  resulted  in  an  accumulation 
of  goods  in  the  hands  of  mill  agents. 

The  statistical  position  continued  strong,  exports  so  far  for 
the  season  maintaining  their  lead  over  last  season's  exports. 
In  view  of  rapidly  dwindling  supphes  in  this  country  and  uncer- 
tainty as  to  the  extent  of  mill  curtailment,  the  trade  was  looking 
forward  with  unusual  interest  to  the  census  consumption  report 
which  is  scheduled  for  the  14th. 

The  average  of  the  quotations  for  No.  5  or  Middling  cotton 
in  10  designated  spot  markets  was  33.47(t  per  lb.  at  the  end  of 
the  week,  compared  with  33.93ci;  on  February  2,  and  28.18(j;  on 
February  10,  1923.  March  future  contracts  on  the  New  York 
Cotton  Exchange  declined  53  points  during  the  week,  closing  at 
33.50(1;.  March  future  contracts  at  New  Orleans  declined  46 
points,  closing  at  33.610. 

Closing  Future  Prices  on  the  Future  Exchanges. 

Febraary  9,  1924,  with  Comparisons. 


New  York. 

New  Orleans. 

Month. 

Feb. 

9, 
1924. 

Feb. 
1923. 

Feb. 
11, 
1922. 

Feb. 
11, 
1921. 

Feb. 
1920. 

Feb. 

9, 
1924. 

Feb. 
10, 
1923. 

Feb. 
11, 
1922. 

Feb. 
11, 
1921. 

Feb. 

7, 
1920. 

March 

May 

Cts. 
33.  50 
33.72 
32.32 
28.  05 
27.60 

Cte. 
27.91 
28.25 
27. 66 
25.28 
25.  06 

Cts. 
17.29 
17.00 
16.50 
15.99 
15.87 

Cts. 
13.56 
13.97 
14.35 

14.84 
14.98 

Cts. 
34.95 
32.65 
30.76 
28.67 
28.12 

Cts. 
33.61 
33. 13 
32.16 
27.50 
27.06 

Cts. 
28.20 
27.95 
27.50 
24.78 
24.58 

Cts. 
16.  21 
16.11 
15.85 
15.28 
15.16 

Cts. 
13.26 
13.55 
13.80 
14.20 
14.30 

Cts. 

35.85 
33.44 

July 

31.44 

December 

28.22 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  February  4-9, 
1924,  with  Comparisons. 


Feb.  4-9, 1924. 

Feb.  5-10, 1923. 

Market. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Cts. 

Cts. 

«,?. 

Cts. 

at. 

as. 

Cts. 

Cts. 

Cts. 

Cts. 

Cfs 

Cts. 

Norfolk 

34. 63 

34. 25 

34. 13 

33. 38!33. 2.5 

33. 5(: 

28.25  28.88 

28.44 

28.  Of 

28.13 

28  31 

Augusta 

34. 63  34. 25 

34. 13 

33. 38133. 25 

33.56 

28.19,28.81 

28.44 

9.K  13 

28  25 

28. 38 

Savannah 

34.  57I34. 17 

34.04 

33.  32  33. 15 

33. 50i2S.  13  28.  75 

28. 38 

28.00 

28. 15 

28.30 

Montgomery 

New  Orleans 

34.25  33.88 

33. 75 

33. 13  33. 00 

33. 25  J28. 13:28.50 

2S.  3S 

28.  OC 

28.  no 

28  25 

34. 50  34. 25 

34.  OC 

33.63  33.38 

33.63 

28. 00  28. 38 

28.  50 

28, 5r 

28  50 

28.50 

Memphis 

34.  25  34. 25 

(1) 

34. 00,33.  75 

33.  75 

28. 13  [28. 25 

28.  2.5 

28.  ?/) 

28.  25 

28.50 

Little  Rock 

34. 50  34. 50 

34.60 

33.  75  33. 25 

33.25 

27. 88  28. 25 

28.00 

28.  or 

28.00 

28.00 

Dallas 

33. 95  [33.  CO 

<3.  45 

32.  75132. 60 

32.90 

27.  20  27.  SO 

27.40 

27,  or 

27  no 

27.20 

Houston 

34. 65j34.  25 

i4.15 

33. 45l33.  35 

33. 65 

28.05  28.65 

28.25 

27.90 

28.  ai 

2X  15 

Galveston 

34.85 

34.40 

34.25 

33. 50|33.  40 

33.75 

28. 20J28. 85 

28.45 

28.05 

28.15 

28.25 

Average... 

34.  48 

34.18 

34.04 

33.43 

33.24 

33.47 

28.02|28.51 

28.2.5 

27.98 

28.05 

28.18 

World  Consumption  of  Cotton. 

During  the  five  years  preceding  the  world  war  the  average 
world's  consumption  of  cotton  was  20,968,000  bales  of  478  lbs. 
net  weight,  Europe  consumed  an  average  of  55  per  cent;  the 
United  States,  24  per  cent;  and  other  countries,  21  per  cent  of 
this  total.  During  the  four  seasons  1919-20  to  1922-23  the 
average  annual  world's  consumption  reachedl  9,320,000b  ales, 
of  which  Europe  used  40  per  cent;  the  United  States  30  per 
cent  and  other  countries  30  per  cent. 


Receipts  at  10  Designated  Spot  Markets,  August  1,  1923- 
February  8,  1924,  and  Stocks  on  February  8,  1924,  with 
Comparisons. 

[Compiled  from  commercial  reports.] 


Receipts. 

Stocks. 

Market. 

Aug.l, 
1921- 

Feb.  10, 
1922. 

Aug.l, 
1922- 

Fcb.  9, 
1923. 

Aug.l, 

1923- 

Feb.  8, 

1924. 

5-year 
average 
Aug.l- 
Feb.9, 
1918-19 

to 
1922-23. 

Feb.  10, 
1922. 

Feb.  9, 
1923. 

Feb.8, 
1924. 

5-year 
aver- 

Feb^9, 
1919- 
1923. 

Norfolk 

Augusta 

Savamiah 

Montgomery. . 
New  Orleans.. 

Memphis 

Little  Rock... 
Dallas. 

1,000 

bales. 

247 

250 

474 

44 

763 

672 

144 

148 

2,023 

1,818 

1,000 
bales. 
233 
223 
293 
54 
994 

163 
56 

2,509 
2,067 

1,000 

bales. 

349 

167 

304 

47 

970 

702 

103 

116 

3,201 

2,531 

1,000 

bales. 

223 

297 

570 

53 

893 

707 

147 

73 

1,871 

1,740 

1,000 
bales. 
134 
129 
145 
30 
293 
227 
63 
50 
298 
321 

1,000 
bales. 
102 
60 
58 
16 
200 
133 
51 
14 
274 
326 

1,000 
bales. 
86 
41 
64 
14 
200 
112 
31 
10 
e271 
286 

1,000 
bales. 
102 
141 
172 
24 
356 
278 
64 
23 

Houston 

Galveston 

290 
323 

Total.... 

6,583 

7,481 

8,490 

6,574 

1,690 

1,234 

1,115 

1,763 

Cotton    Movement,    August    1,    1923-February    8,    1924,    and 
Stocks,  February  8,  1924,  with  Comparisons. 

[Compiled  from  commercial  reports.] 


Port  receipts 

Port  stocks 

Literior  receipts 

Interior  stocks 

Into  sight 

Northern  spinners' 
takings 

Southern  spinners' 
takings 

World's  %'isible  supply 
of  American  cotton . . 


Aug.l 
191:3- 
Feb. 

6, 
1914. 


1,000 
bales. 
8,459 
1,080 
6,118 
897 
11,642 

1,745 

2,083 

4.635 


Aug.  1 
1919- 
Feb. 

6, 
1920. 


1,000 
bales. 
4,825 
1,404 
5,147 
1,264 
8,107 

1,773 


Aug.  1, 
1920- 
Feb. 
11, 
1921. 


1,000 
bales. 
4,218 
1, 429 
4,977 
1,728 
7,395 

1,080 


Aug.  1, 
1921- 
Feb. 
10, 
1922. 


1,000 
bales. 
3,955 
1,127 
5,427 
1,451 
7,224 

1,646 

2,432 
4,115 


Aug.  1 
1922- 
Feb. 


1,000 
bales. 


6,283 
1,090 
8,946 


3,140 
3,204 


Aug.  1, 
1923- 
Feb. 

1924. 


1,000 
bales. 
5,441 

877 
6,370 

898 
9,  .314 


2,826 
3.030 


0-year 
aver- 
age 
Aug.l- 
Feb.  9, 
1918-19 

to 
1922- 


1,000 
bales. 
4,210 
1,245 
5,252 
1,407 
7,797 

1,454 

2,581 
4,135 


Per 

cent 
this 


Per 
cent. 
129.2 

70.4 
121.3 

63.8 
119.5 


109.5 
73.3 


Exports  of  American  Cotton. 

August  1,  1923,  to  February  8,  1924,  with  Comparisons. 
[Compiled  from  Government  and  commercial  reports.] 


To- 

Aug.  1, 
1913- 

Feb.  6, 
1914. 

Aug.  1, 
1920- 

Feb.  11, 
1921. 

Aug.  1, 
1921- 

Feb.  10, 
1922. 

Aug.], 
1922- 

Feb.  9, 
1923. 

Aug.  1, 
1923- 

Feb.  8, 
1924. 

4-year 
average 
Aug.  1- 
Feb.  9, 
1919-20 

to 
1922-23. 

Per  cent 
this  year 
is  of 
4-year 
average. 

Great  Britain... 

France :... 

Germany 

Italy 

Bales. 
2, 517, 074 

889,745 
2,079,652 

308,269 

194, 067 
125,  039 
73, 201 
170,320 

Bales. 
1, 127, 198 
399, 285 
665, 561 
320, 420 
160, 486 
4,529 
188,669 
139,932 
71, 429 
161, 294 

Bales. 
954,  254 
441, 882 
797,720 
244,539 
613, 010 

68,048 
190, 162 
105,540 

88, 055 
122, 189 

Bales. 
1, 085, 874 
483,070 
609,200 
328, 422 
341, 562 
10,000 
178,162 
131,676 
92, 020 
155,  517 

Bales. 

1, 406. 516 

.535,623 

760, 037 

360,410 

421, 577 

18, 525 
138, 573 
117,833 

77,973 
189,386 

Bales. 
1, 316,  ISO 
429,360 
574,  879 
299, 896 
380,888 

20,777 
170,662 
125, 112 

81,909 
167, 854 

Per  cent. 
106.9 
124.7 
132. 2 
120.2 

Japan  

110.7 

China 

89.2 

Spain       

81.2 

Belgium 

Canada  1 

Other  countries. 

94.2 
95.2 
112.8 

Total 

6,631,357 

3, 238, 803 

3,625,429 

3,415,503 

4, 026, 453 

3,567,517 

112.9 

1  Exports  to  Canada  are  for  the  period  Aug.  1  to  Dec.  31. 

Exports  for  the  week  ending  Feb.  8,  amounted  to  79,745 
bales,  compared  with  146,536  bales  the  previous  week,  73,296 
bales  for  the  corresponding  week  in  1923,  and  207,931  bales 
for  the  week  ending  Feb.  6,  1914. 


February  16,  1924. 


CROPS  AND  MARKETS. 


Ill 


spot  Quotations  for  No.  S  or  Middling  Upland  Cotton  at  New 
York  on  February  8,  for  Each  of  the  Past  32  Years. 


1893 

Cents. 
9.31 

1901 

1902 

1903 

1904 

19.05 

1906 

1907 

1908 

Cents. 
....    9.75 
....     8. 62 
....     9.25 
....  14.25 
....     7.90 

11.25 

....  11.10 
....  11.70 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

Cents. 
....  10.00 
....  15.00 
....  14.40 
....  10.30 

12.95 

....  12.65 
....     8.65 
....  12.10 

1917.... 
1918.... 

■  Cents. 
....  15.55 

1894 

8  00 

....  31.70 

1895 

5.62 

1919.... 
1920.... 

1921 

1922.... 
1923.... 
1924.... 

....  25.00 

1896  .. 

8.25 

....  38.00 

1897 

7.25 

....  17.10 

1898    . 

6.06 

17.40 

1899 

......  6.44 

27.85 

1900    . 

8.62 

33.50 

Stocks   of  American   Cotton  at  European  Ports,   February  8, 
1924,  with  Comparisons. 

[CoBipiled  from  commercial  reports.] 


At— 

Feb. 
1914. 

Feb. 

8, 
1918. 

Feb. 

7, 
1919. 

Feb. 

6, 
1920. 

Feb. 

:Si, 

Feb. 
10, 
1922. 

Feb. 

9, 
1923. 

Feb. 

8, 
1924. 

5-year 
aver- 

Ifb'. 

9. 
1919- 
1923. 

Liverpool 

Manchester 

Continent 

1,000 

bales. 

878 

45 

1,040 

1,000 
bales. 

309 
24 

178 

1,000 
bales. 

305 
34 

179 

1,000 

bales. 

859 

136 

398 

1,000 
bales. 

640 
93 

489 

1,000 
bales. 

550 
54 

627 

1,000 
bales. 

459 
45 

394 

1,000 
bales. 

540 
90 

311 

1,000 
bales. 

563 
72 

417 

Total.... 

1,963 

511 

518 

1,393 

1,222 

1,231 

898 

941 

1,052 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  February 
8,  were  reported  to  be  241,000  bales,  compared  with  296,000 
bales  on  February  9,  1923.  Stocks  of  Indian  cotton  at  Bombay, 
India,  on  February  8,  were  reported  to  be  645,000  bales,  com- 
pared with  653,000  bales  on  February  9,  1923. 


Premium  Staple  Cotton. 

A  fair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  the  sales  reported 
in  these  markets  during  the  week  February  4-9,  1924,  were 
as  follows: 

New  Orleans:  Cents. 

No.  5  or  Middling,  1^  ins 35. 75 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1  to  1-,^  ins 34. 75 

No.  7  or  Low  Middling  to  No.  6  or  Strict  Low  Middling,  1-,^  to  IJ  ins 32. 50 

No.  8  or  Strict  Good  Ordinary  to  No.  7  or  Low  Middling,  1^  ins 32. 00 

MempMs: 

No.  6  or  Strict  Low  Middling,  1-^  ins 34.67 

No.  5  or  Middling,  full  l-iV  ins 35.17 

No.  5  Tinged  or  Middling  Yellow  Tinged,  It^j  ins 34. 00 

No.  S  or  Strict  Good  Ordinary  to  No.  7  or  Low  Middling,  1^  to  IJ  ins . . .  30. 00 
No.  7  or  Low  Middling,  full  IJins 32.50 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  February  9,  with  Comparisons. 


New  Orleans. 

Memphis. 

1 

Feb.  9, 
1924. 

Feb.  10, 
1923. 

Feb.  11, 
1922. 

Feb.  9, 
1924. 

Feb.  10, 
1923. 

Feb.  11, 
1922. 

No.  5  short  staple. . 
Length. 

Cents. 
33.63 

Points. 
100 
175 
275 
400 
500 
600 

Cents. 
28.50 

Points. 
100 
250 
400 
450 
550 
700 

Cents. 
16.25 

Points. 

225 

600 

1,000 

1,400 

Cetits. 
33.75 

Points. 
75 
125 
325 
425 

Cents. 
28.50 

Points. 
50 
150 
300 
450 

Cents. 
16.75 

Points. 

U  ins 

525 

iT^ins 

liins 

1  125 

l^ins 

If  ins 

1 

1 

Spot  Cotton  Quotations  for  February  9  and  Sales  During  Week  of  February  4-9,  1924. 

Price  of  No.  5  or  Middling  spot  cotton  for  February  9,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  February  4-9, 
1924,  in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


White  Standards: 

No.  1  or  Middling  Fair 

No.  2  or  Strict  Good  Middling . 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middling 


No.  6  or  Strict  Low  Middling . . 

No.  7  or  Low^  Middling 

No.  8  or  Strict  Good  Ordinary  ■ 

No.  9  or  Good  Ordinary  ^ 

Spotted: 

No.  3  or  Good  Middling 


No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling « 

No.  7  or  Low  Middling  ^ 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling. 


No.  3  or  Good  Middling 

No.  4  or  Strict  Middliag 

No.  5  or  Middling  '^ 

No.  6  or  Strict  Low  Middling^ 

No.  7  or  Low  Middling^ 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict- Middling^ 

No.  5  or  Middling  2 

Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  OF  Strict  Middling^ 

No.  5  or  Middling- 

Gray: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  ^ 

Blue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No.  5  or  Middling  2 

Sales  for  week,  bales 


175 
125 
100 
50 
33.  50 

Off.i 
100 
225 
325 
450 

Gn. 
50 

Off. 

Even 

175 

275 

On. 

13 

Of. 

25 

75 

175 

300 

400 

75 
125 
200 

113 
175 

225 

50 
100 
150 


325 

,028  I 


Au- 
gusta. 


On. 
162 
137 
112 
75 
.33.  56 

Off. 
100 
200 
300 
400 

On. 
50 

Off 

Even 
100 
175 
300 

On. 
38 

Off. 
Even 
100 
200 
300 
400 

100 
150 
200 

150 
200 
250 


150 

125 

175 

250 

1,928 


On. 
225 
175 
125 

33.  50 

% 

200 
300 
400 

On. 
63 

Off. 

Even 
100 
200 
300 

On. 
13 

% 

75 
175 
300 
400 

75 
150 
200 

150 

200 

■  250 

35 

85 
150 

125 
175 
250' 
795 


Mont' 
gom- 
ery. 


200 

300 

400 

On. 

50 

Off. 

Even 

75 

175 

300 

On. 

13 

Off. 

25 

63 

150 

275 

400 

75 
125 
200 

125 
175 
250 


Mem- 
phis. 


On. 

200 

175 

150 

75 

33.75 

Off. 

75 

175 

400 

550 

On. 

50 

Off. 

Even 

50 

125 

250 

On. 

25 


O#50 
100 
200 
350 

50 
100 
150 

75 
125 
200 

On50 

0#25 

100 

100 
175 

250 
150 


Little 
Rock 


On. 

175 

150 

125 

75 

i.3.25 

Off. 

100 

200 

375 

500 

On. 

50 

Off. 

25 

75 

175 

275 

Oh. 

25 

Off. 

25 

50 

150 

250 

350 

75 
125 
175 

125 

175 
225 

50 
100 
150 

125 

150 

225 

1,901 


Dal- 
las. 


On. 

175 

150 

125 

75 

32.90 

Off. 

100 

200 

350 

450 

On. 

50 

Off. 

25 

100 

200 

300 

On. 

25 

% 

75 
175 
250 
325 

75 
150 
225 

100 
150 
200 

50 
100 
150 

125 

175 

250 

10,353 


Hous- 
ton. 


On. 
225 
175 
125 

33.65 

Off. 

100 

250 

400 

550 

On. 

25 

Off. 

25 

100 

250 

400 

On. 

25 

Off. 

50 

100 

250 

400 

550 

100 
175 
300 


Gal- 
ves- 


On. 
185 
160 
110 
75 
33.75 

Off. 
100 
250 
375 
525 

On. 


25 

0#75 

235 

395 

On. 

10 

Off. 

15 

50 

150 

320 


Ore  10 

0#25 

150 


125 

250 

12,897 


.New 
Or- 
leans. 


On. 

162 

137 

112 

75 

33.  63 

Off. 

63 

175 

325 

475 

On. 

50 

Off. 

Even 

50 

150 

275 

On. 

25 

% 

75 
150 
250 
375 

100 
175 
250 

150 
250 
3.50 

50 
100 
150 

150 

200 

300 

9,250 


Average. 


Feb.  9,    Feb.  10,  Feb.  11,  Feb.  11,  Fob.  7,    Feb.  8,    Feb.  9, 
1924.    1    1923.        1922.        1921.        1920.        1919.        1918. 


On. 
181 
148 
116 
70 

33.47 

% 

208 

345 

470 

On. 

50 
Off. 
5 


22 
71 

168 
285 
404 

82 
140 
213 

135 

195 
265 


144 

123 

171 

259 

355,224 


On. 
96 
72 
50 
27 

28.18 

Off. 


1.35 

175 

41,534 


105 

55 

16.44 

183 
290 
395 


240 
330 
420 
3  48,430 


On. 
345 
290 
223 
118 

13.18 

Off. 
198 
403 
558 


68,861 


205 
118 

39.08 

Off. 


965 
1,203 


310 

470 

700 

1,000 


570 

678 

820 

32,023 


621 
3  47,865 


On. 
117 


Off-. 


130 
! 62,423 


1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    By  "On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "Ofl"  is  meant  that  the  stated  number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  of  New 
York  and  New  Orleans. 

3  Total  sales.    Sales  from  Aug.  1, 1923,  to  Feb.  9, 1924,  amoimted  to  3,275,594  bales,  compared  with  3,030,295  bales  during  the  corresponding  period  in  1922-23,  and  2,160,050 
bales  in  1921-22. 
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Increased  Supplies  of  Provisions  in  the  United  Kingdom. 

The  quantities  of  butter,  bacon,  eggs,  and  other  provisions 
imported  into  the  United  Kingdom  in  1923  were  much  larger 
than  in  the  previous  year,  according  to  statistics  published  in 
"Trade  and  Navigation,"  the  official  statistical  pubUcation  of 
the  British  Board  of  Trade.  Prices  on  the  whole  according 
to  government  and  commercial  publications  ruled  generally 
lower  in  comparison  with  1922,  but  did  not  fall  to  the  extent 
that  might  well  have  been  expected.  Prices  of  provision  meats 
as  a  class  dechned  to  a  greater  extent  than  prices  of  other  pro- 
visions. Prices  of  dairj^  products  compared  quite  favorably 
with  last  vear. 

Total  imports  of  bacon  into  the  United  Kingdom  during 
1923  amounted  to  873  miUion  pounds  as  compared  with  664 
million  pounds  in  1922  and  636  miUion  pounds  in  1921.  Im- 
ports from  most  sources  of  supply  increased,  but  the  expansion 
in  arrivals  of  Danish  bacon  was  remarkable,  having  amounted 
to  396  million  pounds  contrasted  with  265  million  pounds  in 
1922  and  207  miUion  pounds  in  1921.  Imports  from  the  United 
States  in  1923  amounted  to  317  miUion  pounds  in  comparison 
with  276  miUion  pounds  in  1922  and  281  miUion  pounds  in 
1921,  receipts  from  the  United  States  falling  below  imports 
from  Denmark  for  the  first  time  since  1914.  Prices  of  bacon 
during  the  year  averaged  15  to  20  per  cent  below  prices  in  1922, 
and  at  present,  as  a  result  of  excessive  supplies,  are  lower  than 
at  anv.time  since  1914. 

Imports  of  cheese  during  1923  totaled  318  miUion  pounds  as 
compared  with  298  miUion  pounds  in  1922  and  316  miUion 
pounds  in  1921.  Arrivals  of  both  Dutch  and  Colonial  cheese 
were  much  larger  in  1923  than  in  1922.  Quotations  on  Dutch 
cheese  at  present  are  practically  the  same  as  the  prices  quoted 
a  year  ago.  Quotations  on  Colonial  cheese,  however,  are  on  a 
much  lower  basis  than  at  this  time  last  year.  Imports  of  butter 
during  1923  amounted  to  574  million  pounds  as  compared  with 
478  miUion  pounds  in  1922  and  395  miUion  pounds  in  1921. 
Although  prices  of  butter  fluctuated  widely  during  1923,  the 
average  for  the  year  was  about  the  same  as  for  1922.  Quota- 
tions during  the  first  month  of  1924,  however,  were  higher  than 
a  year  ago,  largely  as  a  result,  no  doubt,  of  the  small  quantities 
being  shipped  from  Australia,  where  a  severe  drought  has 
recently  prevailed. 

There  was  also  a  large  expansion  in  British  imports  of  eggs 
which  amounted  to  200,486,880  dozen  as  compared  with 
136,616,710  dozen  in  1922  and  105,575,040  dozen  in  1921. 
Lower  prices  ruled  for  eggs  throughout  the  greater  part  of  the 
year.  In  the  closing  months,  however,  quotations  rose  in 
response  to  the  extra  needs  for  the  holiday  season,  but  prices 
on  finer  selections  have  since  fallen  steadily  as  a  result  of  in- 
creasing domestic  supplies.  Lower  priced  descriptions  show 
comparativelj^  little  change  since  the  first  of  the  year. 


The  British  Butter  Market. 


Higher  prices  are  expected  in  the  British  butter  market  be- 
fore spring  arrives  and  broadens  the  sources  of  supply,  accord- 
ing to  reports  received  from  the  American  Agricultural  Com- 
missioner at  London,  Prices  have  risen  2(1;  and  3(t  per  lb.  dur- 
ing the  winter  months  and  further  increases  are  expected. 
Up  until  the  last  week  of  January  receipts  from  New  Zealand 
were  fairly  liberal  which  partly  counteracted  the  effect  of  the 
Austi'alian  shortage.  It  is  believed,  however,  that  arrivals 
from  New  Zealand  during  February,  and  March  will  decrease 
considerably,  partly  owing  to  variations  in  the  climatic  con- 
ditions there  during  the  season,  and  partly  to  some  preference 
for  cheese  making. 


Australian  "Wool  Exports. 

Exports  of  wool  from  Australia  and  New  Zealand  from  July  1 
to  December  31,  1923,  amounted  to  1,060,000  bales  as  compared 
with  1,459,000  bales  during  the  corresponding  period  of  1922, 
according  to  Dalgety  and  Co.,  Ltd.,  Melbourne,  Australia. 
This  represented  a  decrease  of  399,000  bales  as  compared  with 
the  last  six  months  of  the  previous  year.  Australian  exports 
decreased  by  358  thousand  bales,  having  amounted  to  909 
thousand,  while  New  Zealand  exports  decreased  by  41  thousand 
bales,  having  amounted  to  15  thousand. 


The  Argentine  Cattle  Situation  in  1923. 

The  extreme  depression  in  the  market  for  beef  cattle  in 
Argentina  which  began  in  1921  continued  through  1923.  The 
average  price  of  chilled  beef  steers  in  Buenos  Aires  for  1923, 
calculated  on  tiie  basis  of  live  weight  in  United  States  currency, 
was  $3.60  per  100  lbs.,  as  compared  with  $3.94  in  1922.  The 
average  price  for  the  best  grade  of  beef  steers  in  the  five  years 
1901-1913  in  a  period  of  low  land  values  and  generalh^  low  pro- 
duction costs  was  $3.99.  The  average  price  in  the  seven  vears 
1914-1920  was  $6.79,  with  a  maximum  of  $9.63  in  September, 
1919. 

The  year  1923  opened  with  cattle  prices  lower  than  at  any 
time  since  May,  1909,  but  there  was  a  material  strengthening 
of  the  market  in  March  and  April.  During  the  summer  prices 
fell  again,  but  were  better  in  September,  and  in  October  reached 
the  high  point  for  the  year,  $4.20  per  100  lbs.  At  this  time  a 
law  was  passed  by  Congress  fixing  the  minimum  price  for  this 
grade  of  cattle  at  about  $5.10  per  100  lbs.  When  the  law  went 
into  effect  the  packers  immediately  stopped  buying.  The 
deadlock  continued  for  three  weeks  and  ended  with  a  proclama- 
tion by  the  President,  suspending  the  operation  of  the  law. 
Purchases  were  then  resumed,  but  at  a  much  lower  price  than 
prevailed  a  month  before.  In  December,  prices  were  still 
lower;  the  average  for  the  month  being  $2.33  per  100  lbs. 

The  average  price  of  Argentine  chilled  beef  hindquarters  for 
1923  on  the  Smithfield  market  in  London  was  $12.96  per  100 
lbs.,  as  compared  with  $13.25  in  1922  and  a  1909-1913  average 
price  of  $9.70.  Thus,  while  the  index  number  of  chilled  beef 
prices  in  London  stood  at  134  in  1923,  the  index  number 
of  beef  cattle  at  Buenos  Aires,  computed  on  the  same  base 
years,  stood  at  90. 

The  following  table  of  index  numbers,  based  on  average 
prices  for  the  five  years  1909-1913,  will  show  the  relation 
between  prices  of  cattle  and  beef  in  Argentina,  Gr^at  Britain, 
and  the  United  States: 


Cattle  prices,  Buenos  Aires, 

in  paper  pesos 

Cattle  prices,  Buenos  Aires, 

in  U.  S.  currency 

Chilled  beef  prices,  London, 

in  U.  S.  currency 100  210  174  136  134 

Cattle  prices,  Chicago 100  166  114  121  135 

Beefprices,  New  York 100  163  144  139  149 


Argentine  Beef  Exports. 

Exports  of  frozen  and  chilled  beef  from  River  Plate  ports 
amounted  to  8,249,000  quarters  in  1923,  as  compared  with 
5,811,000  quarters  in  1922,  according  to  the  Times  of  Argentina 
for  Jan.  14,  1924.  On  the  basis  of  an  estimated  average  weight 
of  175  lbs.  per  quarter,  this  is  equivalent  to  721,000  short  tons, 
as  compared  with  507,000  tons  in  1922.  This  marks  a  new 
high  record  for  beef  exports,  even  exceeding  the  exports  of  the 
war  years.  Of  this  amount,  409,000  tons  were  chilled  beef  and 
312,000  tons  frozen  beef.  Exports  of  chilled  beef  have  increased 
remarkably  in  the  past  three  years.  Before  the  war  practically 
nine-tenths  of  the  River  Plate  beef  was  frozen,  and  during  the 
war  chilled  beef  was  practically  eliminated  from  the  trade  on 
account  of  the  uncertainties  of  transportation. 

All  of  the  chilled  beef  exports  went  to  the  United  Kingdom. 
whUe  of  the  exports  of  frozen  beef  139,000  tons  were  consigned 
to  the  United  Kingdom;  172,000  tons  to  the  Continent  of 
Europe,  and  less  than  1,000  tons  to  other  destinations,  in- 
cluding about  400  tons  to  the  United  States. 


1909 

-1913 

1914-1920 

1921 

1922 

100 

169 

160 

116 

100 

170 

122 

98 

100 

210 

174 

136 

100 

166 

114 

124 

100 

163 

144 

139 

Government-Owned  Meat  Plant  in  Argentina. 

Fifty-seven  acres  of  land  have  been  acquired  by  the  Federal 
Government  of  Argentina  as  a  sit  3  for  the  erection  of  a  Govern- 
ment-owned meat-packing  establishment,  says  Consul  P.  J. 
Houlahan  at  that  post.  The  new  plant  will  be  located  in  the 
immediate  vicinity  of  the  slaughterhouses  at  Liniers  just  out- 
side the  City  of  Buenos  Aires,  and  wiU  be  under  the  administra- 
tion and  operation  of  the  Ministry  of  Agriculture.  The  pur- 
pose of  the  Government-owned  meat-packing  plant,  according 
to  the  Argentine  Ministry  of  Agriculture,  is  to  control  packing 
operations  and  regulate  and  supply  the  market  of  Buenos 
Aires.  The  establishment  will  not  purchase  livestock  nor  seU 
meat.  It  wiU  receive  livestock  for  slaughter  and  wiU  return 
the  meat  and  by-products  to  the  owners  for  their  disposition. 
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